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THE FINA NCIAL ry, T UA TION. 

In outward appearance the humor of Wall Street has 
changed during the past week. Instead of the daily vary- 
ing movement in values, first up and then down again, 
we have had a nearly uninterrupted advance. Of course 
some properties Lave not shared in it, for at such a time 
there must always be exceptions, but as a rule the whole 
list has been marked up. Furthermore. almost the entire 
gossip and talk of the Street, instead of, as heretofore, 
being mainly of panics and disasters, has been engrossed 
with accounts of the country’s glorious future, the immense 
crops, the floods of traffic which are now said to be assured, 
and the active demand for stocks from outsiders and 
investors, with very free takings by European buyers 
claimed to be already realized. | 

So far as crops and east-bound traffic are concerned | 
these statements are undoubtedly correct; but, without 
wishing to cool this new-born ardor of converted bears, 
we would suggest that these facts were just as apparent a 
few weeks back as now. Probably the roads will have 
about as much to bring east of corn, oats, wheat, provis 
ions, &c., as their rolling stock will accommodate, and this 
must, in turn, make a demand for goods. But to say that 
investors, either at home or abroad, have in any consider- 
able force entered the market, is not the truth. On the 
contrary, the regular trade in securities between London 
and New York has this week been decidedly against us, 
and with regard to home capital we can discover no sud- 





in the purchasing movement. 





ee a 


The public is, of course, very gullible ; but it is not in 
the nature of things for distrust, which has been many 
menths in growing, to be so suddenly removed. We have 
seen no reason for the panicky feeling Wall Street has 
long indulged in; it has done great harm to all indus- 
trial interests, and was only possible because of the meagre 
information stockholders are allowed to receive with 
regard to their investments ; hence, too, the power specu- 
lators have over the properties. But commercial affairs 
are now taking care of themselves—they are beginning to 
prosper in spite of Wall Street, and it would be well if 
the two interests could remain divorced. Of course, 
however, as that cannot be, all classes will rejoice when 
the present distrust is at an end. 

Certainly, the condition of the country and prospect- 
ive traflic encourage liberal purchases for investment, 
and there is plenty of idle capital which would 
eagerly take anything permanently promising 5 per cent. 
But with regard to stocks, the managers give out so little 
information, the prevailing feeling just now is that to 
purchase is not safe at any price. Take, for instance, 
what has been, and even now is, generally considered one 
of the best of them—New York Central. On December 
15th this stock sold at 1321 ex 2 per cent dividend. 
March 15th the price was 1253, and June 15th was 1223, 
in each instance ex the usual quarterly dividend of 2 per 
cent. Thestock sold recently at 1134, but is now higher 





again. At the latter price it certainly ought to be very 
cheap. But who knows whether it is? No reason has 


been assigned for the decline from 132} last December 
except the mere fact that the New York West Shore & 
Buffalo has meantime begun to do business, and that is 
no reason at all, for, if rates are maintained, the past 
tonnage movement shows there wili be traffic enough for 
both. Yet no one outside the directory, or a few favored 
friends, is permitted to know anything by which a judg- 
ment can be formed as to the intrinsic value of the stock, 
and this will probably so continue until the Railroad Com- 
missioners devise means by which information can be 
obtained. It is expected that the next quarterly dividend 
of the Central will be at the rate of 8 per cent per annum, 
but if it should not be no one will be surprised, and it is 
likely that if the dividend should be reduced to the rate 
of 7, or even 6 per vent per annum, no satisfactory reason 
wili be given for the reduction. Under these circum- 
stances the purchase of the stock even at the present 


price cannot but have somewhat the character of a “ blind 
pool.” 

den change of heart, but rather a continued preference for | 
loaning money on collaterals with a broad margin at a 
small rate cf interest, and but little disposition to join 


An event this week in contrast with the prevailing 
| disposition in Great Britain not to buy American ra lroad 
stocks, is the reported purchase by the Messrs, Baring 
Brothers of London of upwards of two million dollars of 
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the stock of the Atchison Topeka & Santa Ire. The 
Messrs. Barings were probably led to make this invest- 
ment in Atchison by their faith in the management of the 
concern, and their confidence in its future prosperity. As 
bearing upon this latter point, is the fact that this year’s 
crops in Kansas, through which State the Atchison runs 
from end to end, promise to exceed all previous record. 
The corn crop, it is stated,’will reach fully 200 million 
bushels. This would be an increase of 50 million bushels 
on 1882, which is the more remarkable because the crop 
of that year was about double that of 188]—-in other 
words, the 200 millions this year will compare with only 
76 millions two years ago. The wheat yield is estimated 
at 35 million bushels, against 33 millions in 1882, and a 
little less than 20 millions in 1881. All this, of course, 
bears directly upon the future business of the Atchison, but 
inaddition nodoubt the purchasers were mainly influenced 
by the very favorable montkly statements that the manage- 
ment have been issuing all through the current year. Ac- 
cording to these, the net eainings of the company for the 
seven months to July 51 have increased nearly one-half on 
those of last year, in the faceof a small decrease in gross 
receipts. This result, however, was brought about by a 
heavy reduction of expenses, notwithstanding the decreased 
business reported. As the July figures have just been 
furnished for publication we give them below, as well as 
those of three other large roads that have this week issued 
returns. 


———E 





Gross Barniigs. nN ef Larnings. 


1883. 1XS8v. I8S3. | 1582. 








$ $ $ 
1,117,003) 681,897 498,102 | 
U7 mos.) 7,842,028) 7,954,351 4,065,696 2,875,877 | 
a. i § duly...) 1,824,705 1,625,006 784,954) 751,186 | 
Chie.Burl.& Quincy 9 7 yios_}13,229,903) 10,780,621 6,166,501 4,611,698 | 


Atch. Top. & S. Fe. § ym ey ese aoa 





. _——* - ¢ July .. 335,208) 316,787! 127.635! 107.203 | 

Chesapeake & O10) 7 os | 2,132,067 1,715,906, 663,393 442,431 | 
ef Nechy sauly..| 1,189,300) 1,063,765! 452,224' 376,781 
Louisyv. & Nashv... 27 mos. 7,014,683) 7 Is, G G64 2,916, 979 2,691,105 
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It wi!l be noticed that all these statements are very 
favorable, which is a satisfactory feature in the present 
situation of affairs, It should not be overlooked, either, 
that returns of net earnings possess more value now 
than a year or two ago. ‘Then pretty nearly every com- 
pany was engaged in building new mileage and increasing 
its stock and debt and assuming new obligations of every 
description. Estimates based upon the current business | 


of that time were worthless, since no safe calculation could | 





be made as to the probable fixed charges in the face of ; 


constant emissions of hew stocks and bonds. Now this is 
completely changed. Many, if not most, companies, have. 
completed their mileage and for the present at least 
reached the limit of their issues, Wiaith these, therefore, 
it is possible to form some definite idea of the probable rela- 
tion of income to fixed charges, which could not be done 
before. Present earnings in such cases we know can be 
based upon present stock and debt. In this particular the 
situation favors legitimate investors more than at any time 
since 1879. 

A circumstance which is a subject for public congratu- 
lation, is the decision this week of Judge Bond, of the 
United States Circuit Court, that the Virginia debt cou- 
pons are legal tender for taxes. It was feared, last 
spring, that the Supreme Court at Washington, in holding 
that the change of remedies under the law of 1882 did not 
impair the contract and that those provisions of that law 
were constitutional, had opened a way through which re- | 
pudiation had been legalized. Now it seems, if this later | 
interpretation of its meaning is correct, that ‘the decision 
of last spring was of trifling importance, its meaning being 
simply that the State mode of establishing the genuineness 








(redemptions are uncertain 





| the interior of gold and currency. 


}of the coupons would stand, because it did not afiect 


the real question as to the coupons being receivable 
for taxes. Judge Bond, accepting, of course, that adjudi- 
cation, holds (1) that they are so receivable, (2) that they 
are a good legal tender for that purpose, and (2) that an 
injunction will stand against the officers of the State pre- 
ventirg their collecting the taxes after such tender. Mr, 
Mahone and his band of repudiators will now have another 
chance of trying their ingenuity in the matter of legalizing 
repudiation. But in the meantime the public is encour. 
aged to hope that their efforts will be in vain, for no kind 
of repudiation is so objectionable as that done under the 
protection of law. 

With regard to the money market there is no essential 
change to note this week. Mates on call rule from 2@3 
per cent, with the majority of loans made at 2@2}, and 
although the supply has not been materially augmented 
from the disbusements for interest due on the Ist inst. 
and for bonds redeemed last week, even the rise in the 
stock market has not stimulated the demand to any 
appreciable extent and the indications now point to con- 
tinued ease. The prospective supply from the Treasury 
is $7,376,105 for interest on the 4 per cents due October 
Ist, and $2,291,466 on the 33 due November Ist. The 
called bonds will mature on the last named Cate, but the 
lor although the Department 
offers to pay without rebate $5,000,000 per week, it is 
scarcely reasonable to expect, judging from the offerings 
for the last two weeks, that more than $1,000,000 per 
week will ke presented. Butitis believed that towards 
the end of October bonds will arrive here from Europe 
(where there is supposed to bea considerable amount) 
for presentation on the Ist of November. Trom these 
Government payments for interest and bonds it is probable 
that enough will be received to meet all ordinary demands. 

But cven should there be any stringency, the Govern- 
ment holds such a large surpius, about 1551 millions, that 
a further bond call would probably be put out and pay. 
ment anticipated. The Treasurer’s reported balance on 
the first of the month, was the amount held after paying 
and marking off the 11 millions of bonds redeemed under 
the last call, and is in addition to 33 millions to the credit 
of disbursing ofiicers’ accounts. A year ago the balance 
was 1394 millions and disbursing oflicers’ balances 27 mil. 
lions. in this connection the following statement of the 
Government receipts for the two months of the fiscal year 
is of interest. It shows the great uncertainty which must 
still exist w.th regard to revenue in view of the large fall- 
ing off since Jul y 1. Of course, however, and for several 
reasons, these months are no guide for the future. 











1885. 1882, 
Crarerninent eee —— 
Receipts tSrom— | i Nince Since i, 
July. August. Julyi. | July. fuguest. | July 1. 
iene ennnaes — Se es . a — SS 
| $ ..4 4 z $ | 8 
/ Customs........... 20,909,200 15,585,148 30,494,483 LO,950,6387 23,332,190 43,282,827 


| 


(22,515 24,977,980 
— 8,807, GIS, 7,940,537 


Internal revenue. 8,534,286 9,844,890 18,729,176 12,255,167 12 
Miscel’us sources) 2.207.237 2,768,1 4 4,965,101 9 4,13 


32 000.813 3 31, iss, 202 » 63, 189,015 ) 36. 338, 726 39,862,618. 76, 201, 344 


Total receipts 
Our returns from the New York (! learing House banks 
indicate that there has been no exceptionally heavy call 
from the West for funds this week. The following 
statement, made up from returns so collected by us, 


exhibits the week’s retcipts and shipments from and to 








Net Interior 


7. 1883. Received by Shipped by 
Movement. 


| N.Y. Banks. | N.Y. Banks. | 


| CUPTENCY.....-. cee eeeeeeeeeeeeeeeeeees | 748,000 | *§1,264,000 ; Loss. $516,000 
OO EEE IESE SEN OOOO TE a eae 320.020 | Loss. 820,000 
| ! ————— ee 

$748,000 $1,554,000 | Loss. $536,000 
* 355.000 of this was tr: en “dl in the shape of sily er certilicates es by 


Week Ending Sept. 

















a deposit of gold in the Sub-Treasury, 
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The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition tothat movement the banks 
have gained $900,000 through the operations of the Sub- 
Treasury. Adding that item, therefore, to the above, we 
have the following, which should indicate the total gain to 
the N. Y. Clearing louse banks of gold and currency for 
the week covered by the bank statement to be issuedto-day. 











| Into Banks. Out of Recital Net Change in 
Bank Holdings. 


Banks’ Interior Movement, as prea $743,000 | $1,581,000 | Less. $+36,000 
Sub-Treasury operations, net ..... -| 900,000 | .....e.. | Gaia. 990,006 


| $1,648,000 _ 


Week Ending Sept. 7, 1883. 











Total gold and legal tenders... $1,584,000 | Gain. $64,000 

The foreign exchange market is dull and weak in the 
absence of demand, and the indications now point to 
lower rates very soon, cotton moving more freely, and 
bills against exports of breadstuffs and provisions pressing 
on the market. Notwithstanding street reports that 
Europe is buying liberally of our railroad stocks, it is 
believed that the trading has for a long time been con- 
fined to cable transactions, and that comparatively few 
securities pass either way. When brokers can figure out 





a small margin of profit they trade in those stocks which | 


can most readily be handled, and if, at the fortnightly 
settlement day in ‘London, the account is in their favor 
they draw for the balance and if it is against them they 
remit. This will probably account for the demand for 
sight bills and cable transfers which is noticeable on or 
about the Ist or the 15th of the month. As exchange 
approaches the gold-importing point, we may expect to 
find the downward movement in rates checked in some 
degree by a demand to remit for called bonds. Exactly 
how many of these are held in Europe is not known, but 
it is supposed that the amount is about $10,000,000. 


These can be readily converted into cash, and will be in| 


lieu of the gold that might otherwise come. 
bar gold is now unusually dear in London, a compara- 
tively liberal supply of these bonds may be looked for | 
until the stock abroad is entirely exhausted. But when | 
imports of gold commence, they will probably continue 
almost uninterruptedly. Their volume will, however, 
depend in some measure upon the relative rates for money 
here and in London, and upon other conditions which 
cannot well be determined at present. The following shows 
elative prices of leading securities in London and New 
York at the opening each day. 





Sept. 3. Si pt. 4, Sept. 5. _ we pt. 6. | S: pt. Se 


lo ' 
ee ——— - —— —— a 


Lona’n| N.¥, | Lona’n| N.Y. |Lond’ n' N.¥. Lond’n! N.Y. Lona’ N.Y. 
prices.* soe prices.” | prices. ‘prices.* prices.’ prices.* | prices. prices.* ‘prices. 


U.8.48,c.| 119°31 | Ting | 11931 | 193g | 11931 | 1193, 11931 | 119% | 119 31 | 9x 


U.S.43gs,) 112°26 | 112%y | M1213 | 112% | 11218 | L124) M1213) 1124 | 11213 | 112% 























Erie..... 30°40! 30%] 310i] 307%] 30°89) 31% 31°01) | 3t | 3100 | BL 

2d con. 92°02 | vA 9380) 95 91°35 95 486 OD 94°36 | 95 
Nl. Cent.) 127°04 | 1273; | iz5'43 | 12834 | 128°68 | i28'4 12016) 120) | 12065) 180 
N.Y. C.. 16°39 | 11614 | 116°04 | 11649 | 11604 | 11616 11639) 11614) 11707) 118 








Reading 26°39+, H2t¢ | W's7+) 52 25'75i| Sz 25° D4d4 50% Q5°78+; 513g | 
Ont.W’n| 21°28) 214g) 2128; 213g; 21°28! 215g, 2140) 215g) 2287!) 22"4 
“2 


St. Paul.| 103°38 | 1054 | 10387 | 10334 | 105°20 | 1074¢ 105°8 105'4 | 106°66 | 10634 | 








Exch’ge, 
cables. 4°86 \6 } 41s 


"* Expressed in their New York equivalent. 
7 Reading on basis of $50, par value. 


The stock market, as above indicated, has been active 
and generally strong this week, mainly because of specu. 
lative manipulation. The operators for a decline, who were 
reluctant to cover their short contracts, and who professed 
to have no faith in the permanency of the movement, re- 
sisted the advance as long as they could, but were not suc- 
cessful in making much of an impression on prices. At the 





48616 4°8614 | 4°86'¢ 


Inasmuch as 


to furnish a report of the Bank of France for last week. 
The return for this week shows a loss of 380,000 frances 
gold and of 1,076,000 francssilver. The Bank of Germany, 
if correctly reported, lost 8,228,000 marks since our last. 
The following indicates the amount of buliion in each 
of the principal European banks this week and at the 
corresponding date last year. 






































S pt. ‘SG, 1883. | Sept. 7, 1882. 
Gold. J Silver. a ‘Gold. Silver. 
1. Oe ee ee £ 
Bank of England........ 23,982,550} ..........-. |/21,662,665}........... 
Bank of France........-.-. 39,398,925 41,4€0,863 40, 161,001/45,810, 800 
Bank of Germany ....... 7, 318,400 22,555,200) 6,671,250/ 20,013,750 
Total this woek.......... 70, 899,875 63,956, O63 BS, £94,916/65,824,550 
Tota! previous week.....|7 70, Tenis 3 G4. 307, 21. II 168, 657,604166,398,245 
The Assay Office paid $39 1,462 for domestic bullion 


‘through the Sub-Treasury during the week, and the 
| Assistant Treasurer received the following from the 
‘Custom House. 





| Consisting of— 


at 

















Date. | Duties, Gola | U.S. | Gold | Silver Oer- 
| — | Notes. | Certif. tificates. 
| Aug.31 “1 $304,806 O08, $3,00(! $23,000! $211,000! €57,000 
‘Sept. 1...) 194,574.57 6,006; 8,000) 149,000) 33,000 
, oe, ae £01,238 46: 1 3,000. 27,000; 399,000) 62,000 
az eS 870,256 9} 20,000, 25,000) 720,000) 105,000 
a oe $80,602 64 5,000; 12,000) 319,000) 44,000 
“ 6...| 399,967 33 17,000, 17,000, 311,000, 55,000 





Total.| $2,652,105 99| _$69,0001$117,000)2,109,000| _$357.000 








POOLS AND THEIR A UTHORITY. 

The railroad ‘‘ pool” asa factor in the railroad opera- 
‘tions of the day is now generally recognized as an indis- 
pensable aid in the conduct of our vast and complicated 
railroad system. The pool is a comparatively modern 
organization, but its utility is undoubted, and has been 
‘repeatedly demonstrated. It is the outgrowth of neces- 
sity, and is likely to gain in importance with time rather 
‘than to diminish. It will remain engrafted upon our sys- 
| tem just so long as the constitution of things remains as it 
is. Competition, if carried full length, can end only in 
destruction—the weaker must succumb—and this being 
so, the usefulness of pooling contracts cannot be 
impeached. 

The pool may be supplanted by a better or a more 
satisfactory arrangement, but the demands which have 
given it life are too urgent to permit of its extinction in 
any other way. It is the friend of peace, and as such is 
unalteravly opposed to war. It does not destroy compe- 
tition—the repeated contentions within it show that—but 
rather restrains competition within reasonable bounds. 
The pool, moreover, is as invaluable to the shipper as it is 
to the railroad, for while by the maintenance of rates it 
ensures to the latter profitable returns for the stockhold- 
ers, to the former it ensures equality of treatment with 
‘lothers of his kind by fixed and unvarying schedules, 
which, if observed in good faith, as they are expected to 


ee 








we | be, render rebates, &c., of course out of the question. 


We are led to these reflections by the action of a 
certain large shipper in resisting one of the decrees of a 
Western pool, to the extent of resorting to the courts for 
redress. We refer of course to the case of the Conti- 
nental Sugar Refinery Company against the Southwestern 
Traffic Association, which has attracted considerable 
attention during the last week or ten days, and which hag 





brought out a letter from Mr. Albert Fink, stating clearly 


close on Friday, however, there was a tendency to weakness. | and tersely the points at issue and the principle at stake. 


The Bank of England return for the week shows a 


gain of 
£273,000 from abroad, it follows that 
the interior, probably for crpp purposes. 





That case deserves all the importance that has been 


£107,000 buliion, but as the Bank received | given to it, for it was a blow aimed at the very life of the 
£166,000 went to} modern railroad arrangement. 
The cable failed | of its leading features as it exists to-day, is the right to 


lt is well known that one 
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order freight from one line to another, if for any reason | long, that it dges not necessitate allowancesand reductions 


that is found necessary. 


Without that provision, all power | 


in gross and net earnings, while giving a road full pay for 


would be atan end. The organization of the pool might | all the work it actually does; and further, that it comes as 


indeed prove serviceable to some extent even in that case, 
but its usefulness would certainly be seriously impaired. 


No company would respect its orders, since it had not the ! road by a money fine for inadvertently carrying more than 


Yet itis in precisely this, 


right to enforce its demands. 
particular that it was sought to set aside its authority. 


near as any plan can for removing all inducement for 
“cutting” rates, without at the same time punishing a 


its allotted proportion. 
In the case of the Continental Sugar Refinery Compary, 


A moment’s consideration will serve to convince the Commissioner Midgeley ordered that the freight, instead 


reader of the importance of the privilege to divert freight 
from one line to another. The sole object of a pool is to 
secure the maintenance of paying rates. Nominally, there- 
fore, there would seem nothing for the roads in the com- 
bination to do except to come together and fix rates. That 
accomplished, their business would be done. In practice, 
however, it has been found over and over again that rates 
cannot be maintained in these circumstances. The tempta- 
tion to secure additional business is too strong for a road 
to resist, and thinking that its rivals will not discover the 
transgression. proceeds to give secret rebates or allow- 
ances. So Jong as the “cut” remains undetected, of 
course it gains by the operation—or rather it thinks it 
gains, for it has usually happened that while one road 
was engaged in this sort of business all the others 
were also engaged in the same kind of work. When 
it was found that the mere “fixing” of rates was not 
sufficient to ensure the maintenance of the schedule, 
recourse was had to allotments of so much business to 
each road, fixed percentages of the total traffic being 
awarded to every participant in the pool. That, of course, 
removed the main inducement for underoidding in rates, 
since a road was to have only a given proportion of the 
business anyway, which it might as well carry at full rates 
as half rates. But under this arrangement it became 
necessary to Cevise means to secure to each road the 
exact percentage allotted to it. 

Various plans have been tried to effect this end. One has 
been to make a road, where it carried in exeess of its 
allotment, settle for the excess on the basis of a certain 
percentage of the gross earnings received on the same. 
We have seen recently how, in the case of the trunk lines 
east from Chicago, this worked so unsatisfactorily that it 
had to be abandoned. It was said that the margin left 
for net earnings supplied an inducement to a road to 
make concessions in rates, which it was not slow to avail 
of. Another plan is the one that has grown directly out 
of the former, by which settlements for any excess are to 
be made on the basis of the full gross earnings derived on 
the excess, without any allowance for cost of carriage. 
This plan has not been in practice sufficiently long to permit 
of any definite statement of its value, but it is clearly 
objectionable for many reasons. If aroad in the legit. 
mate course of business obtains more than its allotment 
and carries the traffic to the point of destination, it gets 
absolutely nothing for its trouble. Oa the contrary, it is 
punished for the preference shown it by shippers, and 
must bear the penalty of carrying the surp‘us for nothing 
and give the proceeds to some other road. It will readily 
be understood that a road favored by shippers in this way 
would not long submit to treatment of that kind, and in- 
deed we see it stated that it was never cortemplated to 
carry this plan into operation on a large scale, the idea 
being to make settlements on that basis only where it was 
found impossible or impracticable to divert freight from 
one line to another. And the latter gives us the third 
plan, the only one in truth that has been attended with 
a fair measure of success—one whose eflicacy has been 


tested and has stood the ordeal well. The advantages in 


favor of this plan are that it does not delay settlements 











of going over the Rock Island road to Kansas City, as’ 
directed by the consignors, should go over one of the 
other lines. The Continental Company demurred, and 
upon the Commissioner’s insisting upon his order being 
obeyed, sued out a writ of injunction, The pool seemed 
reluctant to make any defense, and this, it was thought, 
argued weakness in their position. It appears, however, 
that the reason why the pool did not contest the case was 
that there had not.been in the bill of lading—the freight 
had been dispatched at Boston—any express provision 


“permitting such diversion, and in the circumstances, 
therefore, it was thought that the shipper ought to be 


allowed to have his way. Mr. Fink suggested, though, 
that it was only necessary to notify the shipper in Bostcn 
that the railroads west of Chicago wonld not be parties to 
any through bills of lading except on the condition that 
they might select the route west of Cnicago over which 
the freight should be forwarded, to avoid any difficulty 
of this kind hereafter ; and we see that in accordance 
with his recommendation the Southwestern Traffic Asso- 
ciation, the Iowa Association, and the Colorado Asso: 
ciation on Wednesday all agreed to make this condition 
a part of their contracts in the future, 

Asto the legality of such action Mr. Fink advances 
some strong arguments. He says that while a railroad 
as a@common carrier is bound to forward all the freight 
offered it, that applies only to its own lines-—-that after its 
terminus is reached, the case is entirely different; when 
the roads assume the responsibility of forwarding freight 
to points beyond, they do it merely as a matter of 
accommodation to the shipper, and that this being so 
they must be allowed to select the route over which the 
goods are to ke shipped. He says further that in furnish- 
ing through bills of lading they become forwarders as 
well as carriers, and that since aroad as a forwarder 
issues an obligation to deliver the freight at a point 
beyond its own line of road, it practically becomes 
responsible for the connecting roads over which such 
bills of lading are issued. “Should any damage occur 
‘to the goods,” he remarks, “it (the forwarding road) 
“must know that such connecting road3 are able to make 
“it good.” Besides, the connecting roads being the 
agents of the road issuing the bill of lading, collect tha 
money due that road, and hence the latter must have con 
fidence in the ability and managemant of those roads, Ws. 

Accordingly, Mr. Fink claims for the raiiroads, when a 
bill of lading is issued by them for points beyond their 
own termini, that they have tne right to select the con- 
necting line to which the fre'ght shall be delivered. It 
the shipper objects to this, and insists upon naming him- 
self the connecting road to ba used, he is at liberty to do 
sé ; but the forwarding company will not issue a through 
bill of lading, and the shipper must foreyo the benefits of 
through rates. This is in brief Mr. Fink’s view of the 
matter, and as it determines, if correct, the important 
principle of the power of a pool association to enforce a 
diversion of freight from one line to another, the subject 
has a wide interest. His argument, however, 1s par- 
ticularly valuable because it offers assurance that there 
is no present likelihool of a disruption of railroad pools 
by a loss of one of their most {mportant prerogatives. 
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COTTON MOVEMENT AND CROP OF 1882-83. 


Our statement of the cotton crop of the United States for the 
year ending Sept. 1, 1589, will be found below. It will be 


«geen that the total crop this year reaches 6,992,234 bales, while 


the exports are 4,745,709 bales, and the spinners’ takings are 
1,772,912 bales, leaving a stock on hand at the close of the year 
of 932,106 bales. The whole movement for the twelve months 
is given in the following pages, with such suggestions and 
explanations as the peculiar features of the year appear to 
require. The first table indicates the stock at each port Sept. 
1, 1883, the receipts at the ports for each of the past two years, 
and the export movement for the past year (1852-83) in detail, 
and the totals for 1881-82 and 1880-81. 


















































spur vagal Exports Year ending Sept. 1, 1883. | Stock 
PORTS. age ¢ Sept. 1, 
Sept. 1, | Sept. 1, Great Chan- Other Total. | 1883. 
188 §. 1882. (Britain. nel. France ‘Foreign. wey 
Louisiana.. 1,690,479 |1,191,226 | 852,366 13,267 206,988, 44 1,326 1,603.947, 53,629 
Alebama...| 313,225 | 265,040} 34,540 ....' 9,350) 1,100; 45,290, 3,208 
go. Car'lina| 590,914 | 582,209 | 127,807 3,186 24,775, 217,115] 372,973 8.441 
Georgia....| 824,250 | 741,536 110,314 .... 25,658, 283,023) 419,000, 4,250 
T@XAS...... | 887,415 459,369 | 315,374 6,051 39,828, 165,559) 526,572. 17,611 
Florida ....| 20,198 23,287 | ae ere 109 eee 
No.Car’lina} 181,528 | 185,037! 48,372 4,800 ...... | 4,590! 57,762 858 
Virginia ...| 995,233 | S13.174 | 372,728) 2...) oe... | 28.085! 401,718) 13.934 
New York.} 138,227"| 163,612") 557,503 15,752 39,185, 164,008! 777,528,114.115 
Boston..... 192,221} 232,005"; 185,045 : <ssbei O43 186,592 S,SsU 
Philu., &c..} 112,762*) 94,102", 101,282) ....) ... .. 3,248) 104,480) 6.482 
Baltimore . 72,020" 26,039") 180,021) 4,823 63,25 218,128; §S.753 
Portl’d, &e. 1,261*: OPE A cseccecal scecl Seeesse | eeesecee] panceene eee 
S.Fr’neisco| ........ 109" RBCS ei Eee 138 1.062; .<.<. 
RE Dist: ea Mitatee ied 
Totals— | | : g 
This year 6,019,738 | ........ 12,888,468 43,090 440,107!1.874,044 4,745,709 282,106 
Last year). ....... 1720,364 2,311,790 $0,060 381,186, 821,985 3,595,031) 120.722 
i. Bel accesses 3,574,000 (2,843,057 56,210 556,344 1,139,765 4, 508,270) 212,233 


ge * These figures are only the p: rene) of the receipts at these ports which 
arrived by rail overtand from ‘Tennessee, 


By the above it will be seen that the total receipts at the 
Atlantic and Gulf -_ ipping ports this year have been 
6,019,733 bales, against 4,720,364 bales last year and 5,874,090 
bales in 1880-81, and the exports 4,745,709 bales, against 
3,595,031 bales last season and 4,596,279 bales the previous 
season, Liverpool getting out of this crop 2,858,468 bales, If 
now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years. 








Year Ending Seple mber 1. 


1850-81, 

















| 1882-83. | 1881-82. 
Receipts at the shipp'g p'rts.bales| 6,019,738) 4,720, 364 5,874,090 
Add shipments from Tennessee, | | | 
&e., direct to manufacturers... | 641,496) 77,481 510,239 
ET ee ~ 6,661,234] 5,197,845! 6,384,329 
Manufactured South, not ‘icine | 
itt pened wndaemeiabndhes | 331,000: 23%,00 G 205,000 





ag pol Cotton Crop for the en 

Yea bales nr 34 55435,845 6,589,329 

ap re sult of these figures is a total of 6,992,234 bales as the 
crop of the United States for the year ending Aug. 31, 1883. 
We now give in detail the processes by which the above 
conclusions have been reached. 

Overland and Inter-State Movement. 

Again the overland movement reflects the tmportant fact 
that within certain limits our railroads regulate its voluine, 
This truth was illustrated very clearly a year ago. Then, 
although the crop was over one million bales less than the 
previous crop, the gross overland showed a small increase. 
This year, although the crop is over one and a half million 
bales more than the last one, the increase in gross overland is 
only about 82,000 bales. If the movement had borne the 
same relation tothe total production that the last did, the gross 
would have reached 1,459,000 bales. 

It is not diflicult to account for these vartations. In the 
first place there is an amount of cotton which every year 
seeks the North through the railroads, because mills situated 
in certain localities always tind that to be the cheaper route 
forthem. Of course as spindles increase within that district, 
the volume of this movement must increase, varied to a limit- 
ed extent by the nature of the crop and the staple procurable. 
But beyond the supply such mills need, the total thus carried 
appears to be governed: by the abundance of other freight 
offering. Railroads seek and cultivate business more indus- 
triously when the trafiic is not plentiful. Thus a year ago all 
crops were everywhere very deficient, and especially in the 
cotton States. Railroads needed freight and particularly 
return freight from the South—they carried provisions there 








from the West and wanted something to bring back. As a 
consequence, rates were made to conform to these conditions 
and the roads must have offered as good terms as the coastwise 
steamship lines granted, for 113,787 bales were taken by the 
railroads from the outports of Mobile, New Orleans and 
Galveston to.carry North, against 54,869 bales in 1880 81 and 
28,163 during this season. Such a decrease in the later years 
can only be explained by the fact, that 1880-81 and 1882-83 were 
very fruitful seasons, the latter peculiarly so—every kind of 
growth having done its best in the Southern States in the 
summer of 1582. As a consequence, in both of those years the 
roads found abundance of traffic, and hence no special induce- 
ments were held out to draw freight out of its natural routes, 
This being particularly true of 1882-83, the gross overland the 
past season bears a smaller relation to the total production 
than it has held for many a year. 

Under such circumstances the all-rail routes have tended in 
no degree, during the past twelve months, to diminish the 
natural movemement of cotton to the outports. Each port 
has probably, and more nearly than is often the case, drained 
the country fairly tributary to it. The relative proportions 
this year are in fact very much as they were in 1880-81, except 
as the movement is varied by the constant and remarkable 
growth of Norfolk and other Virginia ports, as outlets for 
the crop. For the purpose of showing the position the different 
ports have held as marketing centres for a series of years we 
have prepared the following, showing the percentage of the 
total crop the movement through each port has borne since 


1873-4, 


| 
| 
| 
| 

















eo | st ~ sis L ™ } so | x 

Per centof Crop * | & w eo | * , | & * - | & 

wcsedet-| 218i 828i e2&if£#iti#z#iebi#esls 

Reelwedat-| 2 21 821/8|%81/>83|/8!)8)8) 8 

— = ™ ome] | b ae ~ La) re | re i = 
Wilmingt’n, &e. 62°29 03°40 02°35, 01°85 02°68 O3°13 C3'0S 02°31 02°65! O1-3y 
Norfolk, &¢..... | 14°24) 14°86 1418, 1322, 1120 10°68, 124 11°33) lOvE) 1218 
Charleston, &c.; 045 O9 61] 10°18) Os'dv) 1000 O37 10°43 “OSH2, 1145) 1OOL 
Savannah, &c..) L779 15°64) 13°5! 12°88) 1S8Y L257 10°08 11°24] 174 Lovl 
Florida .........| 00°29, 00°43) 00°20) OuvBO, O1°!2 00°45) 00°52 00°33) 00°29) C034 
Mobile ........ | 0448 04°88! 05°95) 06°23) OF 14 OS'71, O80 OS02 08°37, 0718 
New Orleans.. | 2407) ZVel) 213% 26°13 23°40 23°02 26°64 30°33! 235° ‘93 | 20°29 
Galveston, &c.. 12°69 OS845 10°83} 08°60! 11°47) 09°60, 11°30 10°47) 09 61) ou'3s3 
N. Y., Bost., &e. 07°39, 09°56] 07°48, 09°07; 06-7 75} 06°89) 06°21) 06: 77 06°29) 06°04 

Total through | | | | 
all ports ...... 86°09 86"S4 89°15, 86 8i| § 7°65, 90°32, 90°08) 80°76) 91-24) 91-2 
Overland net... 09°18 05°78) 07°74} 10°02 0936 06°60, 06°69 07°13; 05°36) 05°70 
Southern con- | | | 

sumption..... 04°73 64°88) 03°11) 08°11) 03-00. 03°08 03°28 03°11) 03°40) 03°0S 
100° 00 100°00 100° ae 00 100°00 100°00 100°00 100-00 100°06' 100-00 


Tot. U.S. erop. 





The foregoing affords at a glance a history of the changes 
made and in progress between the ports as marketing centres, 
Of course, however, the variations in percentage from year to 
year are influenced in some measure by the productiveness of 
the crop in each section thus drained; but the -comparison 
through a series of vears will enable one to reach fair conclu- 
sions to the changing inducements of one route over 
another. 

In the above table we have only figured the net overland, as 
the remainder of the gross amount is counted either at New 
York, Boston, &c., or at the Southern ports where it first 
appears in receipts. Still the entire g7voss amount reaches a 
market by some all rail route, and hence in measuring the 
overland we can only doso correctly by using the gross figures. 
To show, therefore, the progress made in the movement 
since 1873-74 we ug e the following statement of total crop 
and overland, and percentages of increase and decrease of each 


as 











for a series of years. ° 
| | o« | i NCrEMSe se and ‘Decreuse— 
. - Oss aI : ) Sancuneaiiae 
Crop of | Total Yield. | ial: ) 

a] of Crop. | Of Overland. 
Bales. | Bales. Per Ct. | Per Ct. 

1882-83 ....; 6,992,234 | 1,217,215 | Inerease 28°61 | Increase 07'2 
18#1-S2....; 5,435,845 | 1,134,788 | Decrease 17-50 | Increase 4°10 

LEYO-81 — 6,589,329 1,090,067 | Inerease 14°45 | Deerease U7 
1879-80 ....; 5,757,397 1,181,147 | Increase 13°45  Inercase 32°47 
1878-79 ....| 5,073,531 $91,619 | Inerease 5-45 Increase 28°54 
1877-78 ....| 4,811,265 693,640 Tnerease 7°26 | Increase 8°91 
1876-77 wees 4,485,423 636,886 , Decrease 3°94 | Decrease 9°50 
1875-76 ....| 4,€69,288 | 703,780 | Increase 21°81 | Increase 52°42 
1874-75 +e! 3,832,991 | 461,751 | Decrease 8°09 | Decrease 7°11 
1373-74 tees] 4, 1 70, 388 | 497,0-3 | Increase 6°10 | yerease 23°56 
Ch: wye from season of °73- 74 to’ 82-83 "Increase 67°64 | Iner’se 144°87 








This statement brings out the fact that the gross overland 
movement was less influenced by the railroads prior to 1880-81 
—that is to say previous to that data its volume seems to have 
fluctuated with the changes in total yield. 

In determining this year the portion of the crop forwarded 
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by each of the different overland routes, we have introduced | 


no new features. And yet to prevent any misunderstanding, 
we repeat our explanation given in previous reports. 

First.—We have followed our usual plan of counting each bale of cotlon 
at the Southernoutport where it first appears. This is a simple rule 
applying to every part of our annual cotton crop report. In this way 
we not only preserve the unity of the report, and therefore simplify it, 
put, as a consequence, also make it more intelligible and less liable to 
error. 

Second.—From the gross carried overland we consequently deduct all 
cotton shipped by rail from Southern outports to the North. For 
instance, from New Orleans, Mobile, &e., frequent shipments are thus 
made, an account of whichis kept, but it is all included in the crop of 
New Orleans or Mobile, &c., as the case may be, when it appears there, 
and therefore when the same cotton appears again in the overland, it 
must 07 course be deducted, or it will be twice counted. 

Third.—We deduct from overland, likewise, the small amounts taken 
from the Southern outports for Southern consumption. They, also, for 
the sake of unity and simplicity, are counted at the outports where they 
first appear. But, as is well known, the entire Southern consumption is 
made up in an item by itself and added to the crop. Hence, unless these 
small lots which thus go into Southern consumption from the Southern 
outports are deducted somewhere, they will be twice counted. 

Fourth.—We also deduct the arrivals during the year by railroad from 
the West ani South at New York, Boston, Baltimore, Philadelphia and 
Portland. Those receipts reached these ports by coming across the 
country, and appear in our weekly totals, becoming a part of the receipts 
at the ports, under the heads of * New York,” “ Boston,” &e. All this 
cotton, then, having been counted during the year, must now be 
deducted as has been done. 

To add interest to the foregoing explanations, and to give 
each reader the power to trace the course of the overland 
movement, we prepared last year a new map, more full and 
detailed than our previous similar diagrams, and have this 
year corrected it by adding the new lines constructed during the 
twelve months. It will be noticed that we have put down on 
this map not only all Southern outports, but also every place 
in the Southern States from which we now receive a monthly 
weather report. Furthermore, we indicate every great through 
route or combination of roads over which cotton seeks a mar- 
ket. For instance, a shipment inland from Galveston would 
pass over the International & Great Northern and the Mis- 
souri Kansas & Texas, crossing the Mississippi at Hannibal, 
or would reach the lron Mountain Road over a branch of the 
Texas Pacific and cross the river at either Cairo or St. Louis. 
These and other features of this map will make it both inter- 
esting and useful. 
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(NoTe.—In designating through routes in the above map, the name of 
the main compauy or system alone is used. Thus the New York Central 
is given as running all the way to Chicago and all the way to 8t. Louis, 
notwithstanding the Central proper terminates at Buffalo, and reaches 
Chicago over the Lake Shore, and 8t. Louis over the Cleveland Colum- 
bus Cincinnati & Indianapolis, the Indianapolis & St Lou's and the St. 
Louis Alton & Terre Haute. But as these connecting lines are all eon- 
trolled by the same parties that control the main system, for the sake of 
simplicity the name of the parent company alone appears. The same 
remark applies to the great systems of the South, like the Louisville & 
Nashville, the East Tennessee, the Richmond & Danville, the Chesapeake 
& Ohio, the Cincinnati Southern, &c. The latter, for instance, is made 
up ef quite a number of pieces of road, cach in a separate organization, 


By examining the above diagram, and with the aid of ex- 
planations made in our previous annual reports, nothing 
further will be needed to explain the following statement of 
the movement overland for the year ending Sept. 1, 1883. 
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"1882-93. | 1881-82. | 1880-81. 

Amount shipped— | 
FEET SOOT 461,°54) 388,200) 401,948 
Over Illinois Central.................... 22,493 5,523 33,817 
Over Cairo & Vincennes ........ nteaiimaiais 198,242 157,462) 120,404 
Over the Mississippi River,above St.L..| 111,753 103,096) 140,024 
Over Evansville & Terre Haute. ....... 27,799; 14,929 27,971 
Over Jeffersonville Mad. &Indianapolis| 50,291; 104,085 86,157 
Over Ohio & Mississippi Branch........ 62,854) 26,495! 42,542 
Over Louisville Cincinnati & Lexington 52,708; 109,417 43,713 
Receipts at Cincinnati by Ohio River...; 52,086 61,538 69,064 
Receipts at Cincinnati by Cin. South’rn; 71,691, 133,573) 78,186 
Over OCHO? TOUS. ..cccccccccccccccccsce: | 93,150, 13,299 28,118 
Shipped to mills, not included above... 12,739 17,168; = 13,123 
Total gross overland ............-... | 1,217,215, 1,134,788, 1,090,087 

Deduct— 
Receipts overland at N.Y., Boston,&e.. 516,490 519,405, 493,301 

Shipments between (or South frem) 
Western interior towns ..........--. | 15,228, 5,561; 11,939 

Shipments inland (nol otherwise deduct. 

ed) from— 
Galveston ......cccccccrccccccccccecces 194, 15,499 1,054 
New Orleans.......... joneneteedes canes 8,124) 16,822, 4,794 
Pd) Minieesudmnsineineummaeneounn 27,630 82,565 49,021 
CTT oT ET 2,100) 2,035; 1,550 
a at id alata ee > apedeaaal 
North Carolina ports ..... ........---. 754 5,590) 6,006 
INOS, cadsnnmicasesinveaienes ‘ 2,463; 9,330! 12,113 
Total to be deducted................ | 575,719 657,307! 579,828 
Leaving total net overland*........ | 611,496. 477,481) 510,239 


= - — — — oo 


* This total includes shipments to Canada by rail, which during 1882-3 
amounted to 36,542 bales, and are deducted in the statement of con- 
stiunption, 


According to the above, the total carried overland this year 
was 1,217,215 bales, against 1,134,788 bales last year and 
1,090,067 bales the previous year, and the movement direct to 
manufacturers this year reaches 611,496 bales, against 477,481 
bales a year ago and 510,239 bales in 1830-81. This shows an 
increase from last year of 82,427 bales in the gross movement, 
and an increase of 164,015 bales in the net movement. We 
now give the details of the entire crop for two years. 


Louisiana, 


Exported from N. Orleans :—-——--1882-83.————._ ~——-1881-82.-—~ 
To foreign ports .......... 1,603,947 1,178,612 
To coastwise ports. ....... 392,679 242,323 
To Northern ports, &c., 
by river and rail*....... 969 16,822 
Manufactured *............. 7,195 2,824 
Stock at close of year...... 53,629—2,013,376 5,023—1,415,609 


Deduet : 


Received from Mobile.... 223,894 133,911 
Received from Florida,&e 16 161 
Received from Galveston 

and Indiarola........... # 98,967 18,39 


48,392 
Stock beginning of year.. 5,023— 327,900 T1,919— 254,333 








Total product of year ..... ‘ 1,191,226 


—_—_-—-- — 


* In overland we have deducted these two items. 
{ Including 16 bales from New York. 


1,690,479 















Alabama, 

Exported from Mobile :* 

To foreign ports.......... 45,290 46,366 

To coastwise ports........ 266,057 223,755 
Manufactured ..........00- 630 1,099 
Stock at close of year ...... 3,203— 315,180 197— 271,417 
Deduct: 

Receipts from N. Orleans. a 

Receipts from Pensacola. 1,569 2,096 

Stock beginuing of vear.. 197— 1,952 4,231— 6,377 
Total product of year ...... 313,22 265,040 





* Under the head of coastwise shipments from Mobile are included 
32,102 bales shipped inland by rail, of which 27,009 bales, with G 
bales Local consumption, will be found deducted in the overland mov 
ment, the remainder being deducted at Norfolk and Savannah. 
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— =. 
Texas. 
xp’ted from Galvest’n,&e.:-—_1882-83.—_. --_1881-$ 2. 
ey a ports (except 
Mexico) .....--. -------- 498,517 248,550 
To Mexico, from Galves- 
ton, Eagle Pass, &..... 27,855 14,897 
To coastwise poits*....... 368,9 £9 229,944 
Burnt and manutactured... -....... ea 
Stock > close of year...... 7,611— 912,932 8,273— 501,664 
Deduct: 
Receiv ed at Galveston 
from Indianola, &e....-. 17,241 15,919 
Recovered froin wrecks of 
prigs Ceresand Aven... ........ 1.757 
Stock beginning of year. 8,273— 25,514 24,628— 42,304 
Total product of year ..... 4 $87,418 459,360 


*Coastwise exports are nade up as follows: 349.899 bales from Gal- 
veston and 19,050 baics from Indianola, &¢., the 8,056°balces reeeived at 
Galveston from Indianola, &c., being subsequently deducted. Included 
jin coastwise exports are i9f bales carried from Galveston North by 
rail, which are deducted in overland. 


Florida. 


Exported from Fernandina, &c.* 

To foreign ports .......... R62 4,706 

To coast’ Wise ports........ 19,336 18,581 
Stock at close of year......  ........ — Fee = —tiéS wees cw — 23,287 
Deduet: 

ns en GE TOGP.. 8 scesccns™™ ccausese  ceeececs —_oOr 








Tutal product of year abil 20,1938 23,287 





* These figures represent this year, as heretofore, only the shipments 
from the Florida outsorts. Other Florida cotton has gone ‘telane to 
Savannah, Mobile, &ec., but we have followed our usnal custom of count- 
jng that cotton at the ouwtports where it first appears. 








Georgia, 
Exported from Savannah: 
To foreign ports—Upland 418,385 336.488 
To foreign ports—Sea Is’d 613 2,137 
To coastwise ports— 
Upland ..... sci tetenenee 394,658 394,833 
i PERGUMER accccvceceese 11,412 15,404 
Export’d from Brunwick, &c. 
To foreign ports.......... — Fr 
To coastwise a 8,636 7.026 
itis caedisbeedeneanncae 206 30% 
Manufactured .............. 2,109 2,035 
Stock at close of year— 
Si Dikcdctddikveaméendd 4,235 D,331 
a 1S— 840,292 Gb— 763,620 
Deduct: 
Received froin Mobiie and 
OW CRORES. .0c-00-<< — #8  —s_s—i(ié‘(’ qi ttn 
Receiv’d from Charlest yn, 
Brunswick, &¢.......... 6,437 6,321 
Receiv -d from Florida— 
Sg EE uatiaiia 886 91 
I 6 tn enwasner 1,378 2,455 
Stock beginning of year— 
TT I 5,331 12,839 
PE EE, cccccsccone os G66— 16,042 378— 22,084 
Total product of year ...... 824,250 741,536 





* These are only the receipts at Savannah from the Florida outports, 
and, being counted in the Florida rece ipts, ave deducted here. Besides 
these amounts, there have also been 22.3L0 bales Upland and 7,500 
bales Sea Island, from ihe interior of Florida, received at Savannah, 
during the year by rail. 


South Carolina, 
Exported from Charleston, &e.:* 








To foreign ports—Upk: vue 367,193 311,058 
To foreign ports— Sea Is‘d 5,480 5.732 
To coast wise poris— 
SEE © ccdetccvtcoccecs 203,206 198,358 
ee 12-515 12,724 
Export’d from Georget'n,&¢ 4,816 1.787 
Burnt at Charleston and 
SD MGER. ocesccvccedces . 421 GIS 
Stock at close of year— 
tiie kednsennwan 3,432 1,280 
8 ‘ 9— 597,372 t4— 531,698 
Deduct: 
Received from Florida— 
i iiceicieCathds wnenen dia 11 
Sea Isl: md ieidenilinctemen 1,216 2,075 
Ree'd from Savan’h, &c.— 
ini ccna aeanipieeie e 2,862 1,500 
ee 1,036 3,311 
Stock beginvuing of year— 
anette tence seme 1,220 1,784 
Pe ikdcdé sedsccces one G1— 6,458 71is— 9,399 
Total product of year ..... . 590,914 522,299 





* Included in the exports from Charleston are the exports from Port 
Royal and Beaufort, which were as follows this year—1882-83 :; 

To Liverpool—328 bales Sea Island. 

To Bremen—2,990 bales Upland. 

To coastwise ports—14,2 242 bi ules Upland and 2,170 bales Sea Tsland. 

tIncluded in this item are 2,731 bales, the amount taken by local 
mills and shipped to interior, all of which is deducted in overland. 


North Carolina, 
4 d from Wilmingt’n,&e.: 
0 








foreign ports .......... 57,762 62,833 
To coastwise ports*....... 122,267 122,519 
Taken for consumption..... ee De Oo eee 
LLC ER 5 14 
Stock at close of year ...... 858— 181,635 107—. 185,473 
Deduet : 
Stock beginning of year.. 107-— 107 436— 436 
Total product of year ...... 181,52 185,037 





* Of these shipments 11 bales went inland by _ from Wilmingion, 
and with local consumption are deducted in overlain 


Virginia, 

Exported from Norfolk, &c,:* 

To foreign ports .......... 491,713 331,817 

To coastwise ports ... ... 613,633 477,746 
Taken for manufacture .... 72,4638 9,830 
ADP RE gee EAR A RIP, ERI 40 
Stock atend of year, Nor- 

folk and Petersburg. ..... 13,934—1,031,748 1,489— $20,922 
Deduct 

Beied from Wilminzi’n 9.344 1,314 

















———ll 
Virginia—Concluded. 
Received from other ———-1882-83. 1881-82.-——-~,; 
North Carolina — RS ala a a a ej or 
Received from Mobile .. 3,158 6,095 : 
Stock beginning of y ear. 1,489— 36,515 339 -- 7,748 
Total product of year ...... 995,233 $13,174 


** Norfolk, &c.” exports are made up this year as follows: To foreign 
ports all the shipments are from Norfolk, except 29,184 bales from 
West Point; te coastwise ports all the shipments are from Norfolk, 
except 198, 806 bales shipped from City Point, Richmond, Petersburg be. 

t This item does not include Petersburg this year. 














Tennessce, 
Shipments— 
From Memphis ......... -- 504,943 845.789 _ 
From Nashville........... 45,282 62,092 
From other places in Ten- 
nessee, Mississippi, Tex- 
MG ss occeuecscocesot 851,641 724,651 
Stock in Memphis and Nash- 
x. aol at end of year....... 9,376--1,411,242 2,314—1,134,846 
educt: 
Shipped from Memphis to 
New Orleans, &¢........ 135,708 48,251 
Shippe d from Memphis to 
PPOs GD, owcceccsscce 106,27 67,8651 
Shipped from Naskville to 
eee 8,956 10,769 
Shipped direet to manu- 
EEE 641,495 A77,A8l 
Stock at Memphis and 
Nashville at beginning 
ha cdnentiaennsens 2,314— 894,752 11,088S— 615,441 
Total shipments to New 
 needeenanrieneae 516,490 519,405 
Add shipments to manufac- 
turers direct. ...........-. 641,496 A77,A8L 
Total marketed by rail from 
Tennessee, &C.*........... 1,157,986 995,886 


* Except 59,229 bales deducted in overland, having been previously 
counted. 


Total product detailed above by States for the year ending 





RE I Pee ee RL bales 6,661,234 
Consumed in the South, not included......... 2... ee cece ccc ces 331,000 
Total crop in the United States for the year ending Sept. 1, 

18 83 eee ee ee ee ee eee ee ee ee 2 ee ee ee bale s "6,992,2 23 

Below we give the total crop each year since 18335. 

Years. Bales. | Years. Bales. Years. Rates. 

1882-83.... 6,992,254 | 1867-68.... 2,498,895  1849-50.... 2,171,706 
1881-S82.... 5,435,845 | 1866-67.... 2.0: 99,271. 1848-49.... 2,808,596 
1880-81.... 6,589,329 | 1865-66.... 2,228,987 | 1847-43.... 2,424,113 
1879-80.... 5,757,397  1861-65.... No record. | 1846-47... 1, 860,479 
18$78-79.... 5,073,531 | 1860-6L.... 3,826,086 | 1845-46.... 2,17 0,537 
1877-78.... 4,811,265 | 1859-G60.... 4,823,770 | 1844-45.... 2). 184,662 
1876-77.... 4,485,423 | 1858-59.... 3,994,481 , 1843-44.... 2,103,579 
1875-76.... 4,669,288 | 1857-58_... 3,233,902 | 1842-43.... 2 '394, 203 
13874-75.... 3,832,991 | 1856-57.... 3.036.519 | 1841-42.... 1,688,675 
18S73-74.... 4,170,388 | 1855-56.... 3,645,345 | 1840-41.... 1,639,353 
1872-73.... 3,930,508 | 1854-55. ... 2,932,339 | 1839-40.... 2,181,749 
L871-72.... 2,974,351 | 1853-54.... 3,035,027 | 1838-39.... 1,363,403 
1870-71.... 4,352,317 | cat 92-53.... 3,352,882 | 1837-38.... 1,804,797 


1869-70. ... 3,154,916 | 1851-52... 3,090,029 | 1836-37.... 1,425,575 
1863-69.... 2,439,039 | 1850-51.... 2,415,257 | 1835-36... 1,360,783 
Consumption. 

Although the production of cotton goods in Europe the past 
year shows the average increase, the manufacturing industry 
there has been far from prosperous. In the latter particular, 
the early promise has not been fulfiled. When the season 
opened, the better crops of breadstuffs, the settlement of the 
Egyptian difficulty, and the peaceful political outlook, in- 
duced favorable expectations. But since then, the industrial 
conditions have gradually grown worse, until now it seems as 
if progress in cotton consumption was likely to experience a 
check during the coming twelve months, Should this prove 
so, it will close a remarkable chapter in the history of this 
industry—a development, growing out of the exhilaration which 
followed the resumption of gold payments in the United States. 
finally declining with the decline of confidence again here, 
The results for each year of the period referred to are shown by 
the following brief statement of consumption in Europe, made 
up from Mr, Ellison’s annual reports. 





In bales of Greal Britain. | Continent. | Total. 





Year. Weekly. Year. Senna Year. | Weekly. 


1878-79...| 2,813,000 | 54,200 | 2,596,000 | 49,900 | 5,439,000 | 104,100 
1879-80...) 3,850,000 | 63,800 | 2,725,000 51,900 | 6,075,000 | 115,700 
1880-81...| 3,572,000 | 68,692 | 2:956,000 | 56,846 | 6,528,000 | 125,538 
1881-82 ..| 3,666,000 | 70,500 | 3, 120,000. 60,000 | 6,786,000 | 130,500 
18$2-83*..| 3.744.000 | 72,000 | 3,328,000 | 64,000 | 7,072,000 | 136,000 

* Estimated for last two months. 

Special circumstances have been the cause of the irregularity 
in the annual weekly increased consumption seen in the above. 
These circumstances have been fully stated on previous occa- 
sions, but they have however acontinuing interest, forso many 
need to be constantly reminded that cotton consumption can, 
increase no faster than spindles are made to spin it, and that, 
for various reasons, the pounds consumed do not furnish 
a safe guide fer a conclusion on that point. A correct 
interpretation of the peculiar circumstances attending the last 




















two seasons, given in our crop report of a year ago, led to the, 


conclusion reached, that the increased consumption of Europe 
in 182-83 would be about 7,000 bales per week. Such an 
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estimate was only possible by recalling and allowing for the 
unusual waste in the American staple of 1880-81 and the far 
better spinning qualities of the staple raised in 1881-82, A 
direct comparison of the pounds consumed between two years 
differing so widely in the particular mentioned, could only be 
misleading. 

But these facts have no interest now except as a reminder 
that even with a good season and an average clean American 
crop, not more than six or seven thousand bales (of 400 lbs. 
each) a week, in addition to this year’s consumption, could be 


- used by European spinners next year. At the moment the 


outicok would not justify an estimate higher than four or five 
thousand bales as a maximum, for they are having a dragging 
sort of trade in Great Britain, and stocks of cotton goods are 
said to have accumulated in many departments there as well as 
in Eastern markets; and with the rates of interest high andthe 
fear of their being higher, commercial enterprise is checked. 

Not sufficient weight, it seems to us, is given to this feature 
of high Bank rates as a business factor. Ever since May 10 the 
Bank of England rate has been 4 per cent; last summer it was 
3 per cent from March 23 to August 17; in 1881 it was only 214 
per cent from April 28 to August 18; in 1830 it never reached 
higher than 3 per cent during the whole year, and from June 
17 to December 9 it was 24g per cent; and in 1879 it was 2 per 
cent from Aprii 10 to November 6. If the higher figure now 
was due to commercial activity, it would not be oppressive, 
only corrective. But trade in all departments is very slack, 
and the commercial demand for money is very limited, so that 
the only reason for the ruling rate isthe fear of losing gold, 
and that cause is likely to put it higher before it declines again. 
Furthermore, the same fear hangs as a nightmare over all 
European markets, preventing anything like speculative ac- 
tivity, and is likely to keep trade slow the coming season, In 
fact, it is not easy to see any end to the depressing power of 
this influence in Europe, until prices of all commocities have 
conformed to the restricted single (gold) basis, or silver is re- 
monetized in Europe, or our own currency drops to a silver 
standard. As affairs are progressing now, the latter event 
seems likely to happen first. 

With regard to the goods trade in the United States, the 
past year’s results have also proved unsatisfactory. There are 
however exceptions to this condition. In the South for in- 
stance, production has been less restricted, and in most 


‘departments profits, though not as large as in former 


seasons, are claimed to have been fair. So, also, in the East 
there has been, as a rule, a good margin on fine plain 
goods. And here it may be well to remark that these 
two statements have a relation to one another, which in 
part accourts for the unprofitable business and accumulating 
stocks a considerable portion of the Northern mills have had 
to encounter. The fact is, spindies have increased in the 
South until the grades of goods chiefly produced there have 
come in competition with similar makes in the North, causing 
their produ :tion to be less profitable. Of course the coarser 
the goods the more the conditions favor their manufacture in 
the South, while also the lower freight rates from the South 
than from the East to the West have widened the disparity in 
the Western markets. 

This competition would not have been so soon felt in pros- 
perous times; that is, the country would in that case have 
taken the productions of both sections at paying rates until 
spindles had become still more numerous in the South. But 
the depression in all branches of trade and the slackened con- 
sumption developed an excessive supply, with the results men- 
tioned. Yet wedo not atall mean by this that, except in those 
departments where the South comes in competition, the manu- 
facture of cotton goods in the North has been profitable. All 
we intended to say was that that has been a prominent feature 
the past year, that it has led many Northern mills to stop or 
change their production, and that it will probably be a dis- 
turbing feature hereafter, making necessary to some extent a 
permanent alteration in the character of the goods spunin a 
considerable portion of the Eastern States. Already, modifi- 
cations thus and otherwise caused are in their turn the source 
of a disturbance in other branches of the trade with which 
the modified mills have connected themselves; and so it must 
go on, so long as our spinners are confined to the United 
States for customers, while the relations between supply and 
demand are seeking adjustment. 

But, as stated, the general depression in all branches of busi- 
ness has aggravated not qnly these influences, but every other 








$a 


unfavorable condition in the goods trade. Buying throughout 
the season has been of a sluggish, hand-to-mouth character, 
very damaging to values, sellers being all the time more will- 
ing than purchasers, a condition which has resulied in a con- 
siderable accummulation of stocks in first hands. Two large 
auction sales, one early in the summer and the other recently, 
of goods many of which seldom see the auction room, are 
evidences of this statement, and the fact reported that the 
sales went off well is to be interpreted simply as meaning that 
bidding was fairly active, more so than expected, and that 
prices, especially at the first auction, yielded less than feared, 
but not that the manufacturers realized a profit. Still, fine 
plain goods, until very recently, have stood the ordeal well, 
the consumption keeping pretty fully up to production, so that 
quotations have been marked down only as cotton has declined, 
In fact, standard sheetings have all along shown a better 
profit than a year ago, though the discounts froin quotations 
said to be allowed since the last auction sale have probably 
changed this condition also. But, as already indicated, the 
greatest decline has from the first been in colored and dress 
goods, —cottonades, ginghams, &c.,—the loss in those taking 
the largest quantity of cotton to the yard being the greatest, 
and the poorest quality faring worst of all, some milis being 
compelled to stop production, not able to stand the loss, 

An additional feature unfavorable to an active demand and 
to prices of goods, has been the drooping cotton market. To 
begin the season with quotations low for the raw material, and 
to have it continue with an upward tendency subsequently, is 
always an advantage to the spinner. Cotton producers are apt 


-to think that cotton manufacturers are interested in bearing 


the market for the raw material and therefore in having 
extravagant estimates of the crop put out. That is not a fact; 
they are only interested in obtaining a true forecast of produc- 
tion and consumption, If they had theirchoice, they would, 
as stated above, always see a steady market the early weeks of 
the crop year and rising prices subsequently. 

With regard to print cioths the results are perhaps some 
what better than for the previous twelve months. From 
this it is not to be inferred that the year has been a profit- 
able one. Of course in the best managed and best equipped 
factories there always seems to be a margin between sales and 
cost of production. But all mills having inferior machinery 
have fared poorly. The conditions which have favored man- 
ufacturers in this department are a decrease to some extent 
in the cost of the goods to them and a decrease in yards 
produced, As a result of the latter fact, stocks of print 
cloths are to-day (September 1) only 692,000 pieces against 
1,348,000 pieces at same date last year, 1,205,000 pieces in 1881 
and 752,000 pieces in 1889. The falling off in production is 
due in part to a diminished desire to turn out goods and in 
part toa change in manufacture by some mills from prints 
to ginghams, &c. Last year the public was laboring under 
the hallucination that prices of everything would be very high 
the latter part of the season, and especially of cotton, and 
hence that one could not have too large a stock of anything, 
but more particularly of print cloths. This year no one seems 
to desire more than enough to supply present wants. The 
daily ruling prices for print cloths have been as follows, 
DAILY PRICES OF PRINTING CLOTHS FROM SEPT, 1, 1882, TO AUG. 31, 1883. 
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The relative position of goods and cotton may be at a glance | 
approximately determined on the basis of the following com- 
parison of prices of cotton, standard sheetings, Lancaster ging- 
ham3, and printing cloths, the first day of each month for the 
past three years. 












































2 Year Ending with Aug. 31— 
§ | 1882-83 1881-82. 1880-81. - 
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Sept...12%;¢ 8% 82 3°85) 11146) 842 10%2) 3% 11% 74) .... 37% 
Oct...{112% 8% Slo 3:83115j,]8!2 109) 4 IL 7% 1716 
Nov..'10!8 | 84 8!¢ 3°6911%4¢ | S% 1032) 4 10%6 7%)... 4% 
Dec..10 | 84 Slo 3-69(1153 | S% 10%!) 4 11%, | 84] .... 1% 
Jan... 9% 8 Sky 369/117, ]/S% 9 | 4 1119 | 819 /10%2 4% 
b.. Dllygi 8 | Ble 3°69) 1%6 18%, 9 (3136 1134g | 842 10% 444 
Feb. 16! | O°2 16 | 16 | 
Mar... 9°13, 8 (8 (3° 73/1194 [8% > 9 |37B 11 | Sle |10% 446 
Apr. .' 9%16 | 8 ~ 3°62! LL1,6) 8% 9 | 3°77, 915,69) S¥e [10% 31346 
May../10 (8 (8 (3°59/1113;g] 8% «9 «3:94 97% 18 [103% 
June.10% (|8 (3 3°62)115 |84) 9 | 3:81105;4/8 [10% 4 
July .| 913;6 8 8 — 3°63,12344 | 8%4 9 —3'B5/10%3 | Sta /10% 3194, 
Aug... 912 8 8 3:48)12% |S% 8 385,117 | 8% 10%/373 
NoTe.—Sheetings—Agents’ prices (for Atlantic A) are given. Printing 


Cloths—Manufacturers’ prices. 

In additiun to the foregoing, which are our usual tables of 
prices, we have also prepared the following as further illus- 
trating our remarks above. 












































1881 | 1882 TS83. 
a a icine SM Bs net. Jan. 1, 749net.|Jan. 1, 6!¢ net. 
peeeneae S98 ¢ shestings. Sept.1, 7 net./Sept.1, 7 net./Sept.1, 64 ret. 
i > j =) 7 
, .  § |Jan. 1, 8 Jan. 1, 8 Jan. 1, 74 
Pepperell R finc sheetings , ‘Sept. 1, 734 Sevt. 1. 734 FF sept. 4 
i iy gy § [Jan. 1,126 =|Jan, 1,13 Jan, 1,11% 
Wamsutta 4-4 bl’ch. cot _s ~¢ pt. 1, 13 [Se pt. i. io -ept. .. ll'¢ 
Br | “6 Jan. 1, Oy 
es eae Se. Jan. 1, 10% Jan. 1, Oy 
Lonsdule 4-4 bleach.cott DS} sept. 1, 10 Sept. 1, 10 Sent. 1, 936 
. ¢jJan. i, 7 Jan. 1, 644 Jan, 1, 64 
64x54 4-i bleached cottons } iSept.1, 614 Sept. 1, 6% Sept. 1, 5'« net 
. Jan. 1, 61% Jan. 1, 7 Jan. 1, 644 
Standard fancy prints ..... ; | sept. 1, 7 Sept.1, 6! Sep'.1, 614° 
¢ Jan, 1, 6 Jan. 1, 6 Jan. 1, 6 
Shirting prints.............. ? se, tt 1, 6 Sent}, © Sept. 1. 5 
NoTe.—Goods not marke od “ne t" ” > sub} ect toa dis: ‘ount of 5 per cent 


on plain cottons and 6 per cent on prints. 

The foregoing, with the help of the facts previously s tated | 
represents in brief the situation of the goods trade in the United | 
States during the past twelve months. That is to say, the | 
figures given, although by no means a perfect guide to exact 
results, present au indication of the nature of the balance 
sheets the managers have been able to make for the twelve | 
months now closing. It is to be said, however, that in dull | 
times the discounts allowed prevent exact conclusions being | 
drawn from any table of quotations. 

We thus see that the year, like its predecessor, has not in 
most departments proved satisfactory to our cotton goods indus- 
try. In fact during the last eighteen months, though there 
has been all the time a large distribution of goods, production 
has run on just enough in advance of consumption to keep 
prices of most kinds of goods pretty steadily in buyers’ favor. 
A year ago there were substantial evidences of improvement. 
The cost of production had been lessened by a new adjustment 
of wages, crops had been large, and some improvement in the 
demand seemed to bein progress. But the disorganizing forces 
affecting consumption were more radical than anticipated. <A 
season of very short crops (the most extended and serious dis- 
aster our agricultural interests ever suffered), preceded by and 
concurrent with a profuse conversion of floating into fixed capi- 
tal, crippled the purchasing power of the people, and suddenly 
arrested consumption after it had been stimulated to an unusual 
degree. Since then we have b2en liquidating, readjusting, and 
recuperating, the latter greatly favored by two bountiful har- 
vests. But still, enterprise in spite of the wealth these 
eighteen month; of rest have accumulated, revives very slowly. 
Capital (as it did prior to 1879) seeks savings banks, trust com- 
panies, temporary loans, perfect security, instead of active em- 
ployment, frightened by the currency evil our monetary system 
is nurturing. No one knows when the work of 1879 is to be 
undone, but that it surely will some day, if silver dollars con- 
tinue to be coined, every thoughtful man acknowledges. So in 
the meantime capital takes short flights, or none at all. With 


this single exception everything favors a speedy revival of our 





industries, 





t is scarcely necessary to add that, like last year, the con- 
sumption of our mills has not equaled their capacity. This is. 
evident from what has been already said. In the first place it 
is reasonable that spindles should not be pressed during a year 
of pvor trade and unremunerative prices ; hence there is always 
considerable diffesence in the aggregate of spinners’ ecnsump- 
tion between a good season and an unprofitable one, even when 
there is no actual stoppage or change in the quality of goods 
produced. This year, however, there has been loss from 
both these causes. Our spinners have not run on goods weigh- 
ing the full average, the tendency being to produce the finer 
makes, as they have all the time been the more profitable ; and 
furthermore, certain descriptions of goods have netted so much 
loss that some mills have been forced to stop altogether. 

Then again, in addition to these circumstances, preventing a 
full consumption by spinners, was the lack of water, which 
began with the drought of last fall, being so severe that farm- 
wells, springs and small streams dried up before the winter’s 
frosts came; this was made continuous, as to the rivers supply- 
ing water-power to the mills, by the freezing of the whole 
surface, which so remained without a thaw for five months in 
Maine, New Hampshire and Vermont; also, though of less 
duration, in Massachusetts, Connecticut and Rhode Island. 
Most of the large mills at Manchester, Lawrenee, Nashua, Saco, 
Biddeford, Lewiston, &ec., and in Rlode Island and Connecticut 
generally, have auxiliary steam power, and kept up their pro- 
duction of cloth. But the smaller mills, of which there are a 
great many on small streams, haye not any steam power, and as 
their water fails their use of cotton falls. 

On the other hand there has heen considerable increase in spin- 
ning power during the year. This has been brougbt about by 
replacing old spindles and thus eniarging, by the substitution 
of new ones, their efficiency and capacity for the produstion of 
yarn; a'so by the actual addition to the number of spindles by 

the completion of new factories and the exteasion of old ones. 
These movements were in full progress in the early months, 
but to a far less extent as the season closes, the decline in the 
production of spinning machinery beginning as early as last 
January. The total of additional spindles put in daring the 
year (not including the substitution of new for old) is about 
660,000, making the aggregate at the end of the year for the 
entire country about 12,660,000 spindles. The year’s increase 
in the South is relatively large, 180,000 spindles, because in 
many cases mills begun long previously did not get their spin- 
dles at work until 1882-83. The totals Sept. 1 for the last three 
years are believed to be about as follows. 


v——-~-— 





{ 


1881. | 








Sept. 1. 1882. 1883. 
ee ee 10,765,010 | 11,820,000 | — 11,809,000 
I iinet a 610,090 | 680,000 x69,000 

- 11,375,050 12,009,060 12,669,030 








Respecting the export movement of cotton goods there is 
nothing gratifying to report. The condition of the general 
trade indicates, as has been shown, that our manuafacturers— 
althcugh not running to fall capacity —have been producing a 
surplus of goods over and above home wants, and yet the 
total shipment abroad is small in itself, very small in its rela- 
tion to the field to be covered, and is annually decreasing. If 
that is a record that meets the ambition of the country then 
let us be contented with it; but if we have desires more in ae- 
cordance with our opportunities, and do not wish overproduction 
to be chronic in the years to come, it seems unwise not to seek 
and apply aremedy. Mr. Nimmo, the chief of the Bureau of 
Statistics, has kindly given us the figures for this year and we 
add to them fur comparison previous years’ results. 





Exports of Cotion | Year Ending June wot 


—_ 








manatee | 1383. 1882. | 1881. 1830. 
Colored goods ...Yds., 34,066,292) 29,525,672 68,184,293 37,758,166 
Do Value., $2,648,278 $2,326,319, $4,933,312 $2,956,760 
Uncolored goods. Yds. 103,634,459 134,994,402 80,399,154 68,821,567 
Do Value.| $3,629,723 $9,351,713! $6,624,374 $5,834,541 


Other man'f’s of Value. 673,144) $1,534 4,947) $1,963,601 $1,190,117 








$1,6 


Total cotton manufac- 
tures export’d Value $12,951,145 $13,212,979 $13, 571, 








207/60.000.400 





This is certainly a sorry exhibit—a total less than last year, 
while even last year’s was less than the previous year—a paltry 
13 million doliars against Great Britain’s 380 millions. And yet, 
as we have often said, there is no industry in which our 
advantages are so positive. We grow the cotton and conse- 
quently the difference in freight on the raw material shoulp 
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make an important saving, especially in the cost of the coarser 
yarns; we have the best appointed factories in the world and 
the most intelligent workmen, so that it is believed that wages 
reckoned in production of goods are very little higher here 
than in Europe; we have customers which are so near that they 
can be more cheaply reached by us than by other producers. 
With such relations to the world’s markets it seems as if we 
ought even now to make a batter showing than the above 
indicates; but if not, the ren agers know the reason for 
Some claim that England 
is trading on a 5 emaller marin es she was and paying lower 
wages, while in producing shoddy cioths with a fiae finish (as 
suitable as batter goods for many markets) no one can equal 
her; furthermore, she has the trade and finds it easy to kegp it. 
Those suggastions would have more weight if we were gaining 
ever so little ground and not losing 

Such in brief are the more prominent features of the goods 
trade during the past year. Asa whole the results are seen to 
be neither satisfactory nor up to expectations. Szill, manufac- 
turers think there is real reason for looking forward more 
hopefully to the future. Stocks of goods are believed to be 
small throughout the country (the surplus, for the reasons 
stated, being now wholly in spinners’ hand;’, s» that a little 
greater activity ia the demand would relieve the pressure in 
those departments where the production is now excessive. 
Below we give our usual statement of the takings of cotton by 
spinners North and South during the year. 


Total crop of the United States, as above stated... ....bales. 6,992,231 
Stock on hand commencement of year (Sept. 1, 1882)— 

At Northern ports.................-.. 98,892 

At Southern ports.................... 21,330 —120,722 

At Providence, &c., Northern interior markets. 3,510— 124,232 


Total supply during year ending Sept. 1, 1883........... 7,116,466 
os this s upply there has been— 


Exported to foreign ports during the 

Dt Miictha<inebisehsententes écecud 4,715,709 
Less foreign cotton included ......... 8,224—4,737,435 
Sent to Canada direct from West ............... 36,542 
Burnt North and South*......................... i, "410 

Stock on hand end of year (Se pt. 1, 1883)— 

At Northern ports.... .......... pales. 134,180 
PE TBTES cccocceccccs cocccces 96.926— 232,106 


At Providence, &c., Northern interior markets 5,OLI1--5,012,5514 


Total takings by spinners in the United States, year ending nee 
September i cndip-cetdhedhinhh sbnntnnd thigasnenbbehiben sue 2,103,912 
Taken by spinners in Southern States, included in above total 33 L.OUU 


1,772,912 


'3>°* Burnt includes not ouly what has been thus destroyed at the 
Northern and Southern out poi ‘ts. but also all burnt on Northern rail- 
roads and in Northern factories. Every fire which has occurred, either 
in a mill or ona railroad in the North, during the past year, we have 
investigated: and where there was cotton lost, have sougut, and in 
aulwost every case obtained, a full return of the loss. 





Total takings by Northern spinners....................- bales. 





These figures show that the total takings by spinners North 
and South during 1882-3 have been 2,103,912 bales, ef which the 
Northern mills have taken 1,772,912 bales and Southern mills 
331,000 bales. The large increase at the South we have already 
explained. Asto the North, the takings have exe-eded eon- 
sumption, low prices, ad led to excellence of grade and staple, 
inducing increase in stocks. The averaze of yarn is of higher 
count than ever before, and that, added to the less wasty staple, 
the heavier bales, and poor trade in some departments, is the 
reason for the small consumption, notwithstanding the very 
considerabie addition made to the spindles. In fact, the con- 
sumption would have been even smaller had not more cotton 
this year gone into heavy draperies, hangings, &e. Our 
summary of takings and consumption on the basis of no stocks 
in the hands of Northern spinners on September 1, 1875, reaches 
the following results for the years since that date. The width 
of our columns compels us to omit the years 1875-76 and 
1876-77, but they are the same as in our Jast report. 


oe | 


Taken by— | Bales. | Bales. | Bales. | Bales. Bales. | Bales 
Northern mills ........ ‘1,398,293 1,416,960 1,621 /°03 1,635,804. 1,661,296 1,772,912 
Southern mills.... ..../ 148.000, 152 000 179,000 205,000 238,000 331,000 

| | 








Takings and Consumpt’n.| 1877-73. “1873-79. 1879-80. 1880-81. 1881-42. 1882-83. 








ee eee 








Tot. takings from crop 1,546,295 1 1,563,969 960 1,80: 803,80: 803, , »O91,894 1,899,206 2,103,912 
Stock held by mills....| 47,016 63.314 27, 274 91,079 127,883 6),883 


| eee meee eeu 





_ Total year’s supply.. 


——— 


ty 1.593,314 1,652,274 1 pats 079 1,952,583 2,027,039 ©, 164 164,795 








( Consumpt’ n (estim uted) —| 
Northern m lls .......) 1 382, 000 1,453,990 1,561,0 0 1,650,009 1,728.2 6 1,730,000 
Southern mills......... 148,009, 152,000 17 9,090, 205, 009 23S, +00, 331, 090 








Total consumption.... 1, 539,09) 1,605,000 1,740,000 1 ‘855. 909 1,066,206 2.061 900 
Tot. supply as ubove.. 1,593,314 1,632,274 1,831,070 1,982 S83 2,027,080 2,164,705 


Leav'g mill st'’ks Sept. 1. 3,314 27,274 «91,079 ) $127,833 860,883 103,745 


eee 





The foregoing leaves stocks in spinners hands at 103,795 
bales, and shows that the United States consumed last year 
2,961,000 bales of cotton. 
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Weight of Bales. 


The gross weight of bales and of the crop this year we have 
made up as follows. We give iast year’s statement fur com- 











parison. 
Year ending September 1, 153 3. Year ending September 1, 1882, 
Crop of - 7 eee aie 5 
rop of Nunvber Weight in Average Number} Weight in Av’ age 
of bales. pounds. we right. of bales. pounds. |weight. 
TOXAS ... 00s 837.418 45,673,050 | 51799 459,360 | 231,590,938 | 504-16 


Louisiana....| 1,699,479 = §22,%45,123 | 43623 1,191,226 | 
Alabamas..... 313,223 158,433,555 | 50o°31 265,010 | 
Georgia’.. ..| 844,448 407,530,605 ' 482°60 =—-'764,823 
So. Carolina.| 599,914 | {230,884,150 | 475°00 522,299 
Virginia ....| 995,223 | | 473,243,244 | 47551 | 813,174 
No. Carolina.| 181,523 12° 85,439,783 | 47067 185,037 
Tenn’ssee.&¢) 1,438,986 743,495,379 | 499°33 1,234,356 


eee ee 


3. 4 30. 546, TO 4X 10° 62 


556,040,472 | 466-73 
131,109,987 | 494-63 
350,805,250 | 471°75 
211,678,193 | 462°72 
359,510,346 | 479°00 
86,737,944 | 463°76 

538,213,248 | 476°33 
5,435,845 | 2,585,686,378 | 475°67 























Total crop! 6,902,234 

4 Including Florida. 
According to the foregoing, the average gross weight per 
bale this season was 490°62 Ibs., against 475°67 lbs. in 1882, or 
14°95 lbs. more than last year, which indicates 32°67 per cent 
increase in the total weight of the crop. Had, therefore, only 
as many pounds been put into each bale as during the previous 
season, the crop would have aggregated 7,212,000 bales. The 
relation of the gross weights this year to previous years may 
be seen from the following comparisons. 














Cr op. | Average 
Season of — -—- -- Weight 
N umber of Bales. Wi eight, I rounds | per Bale. 
Se 6,992,234 3,4£0,516,794 490°62 
oo ,, ae 5,435,845 2,585,4 86,378 47567 
ooo, eee 6,.5389,329 3,201,5 16.7 730 485°88 
DED ccnddnsoatogds 9.7% iy F S97 2.77 2,448, 480 ASL°S5 
DETTE se atnecesecess 9,073,531 2,100,205,525 73°08 
1877-78 ecumeeeuenedibe 4'81 ees 2,300, 908 ,SO7 480°10 
BEEMED cccvesennnseee 4,485,473 | 2,100,465,086 468°2 
1875-76 ......... @... 4,669,288 | 2,201,410,024 A71°46 
DME «+cebeseeeseus 3,832,991 1,786,934,765 468:°00 
a tp PO ee 4,170.333 | 1,956,7 42/297 A69°CO 








The weights of bales as given above do not of themselves 
absolutely determine the relative prodactisn of cotton each 
year; that can only be accurately measured by testing the 
spinning qualities of the staple. Trash or dirt cannot make 
cloth; furthermore, a staple with much fly waste or short fibre 
is of course less productive than one in which it does not 
abound. Thus the crop of 1880-81 was a marvelously dirty 
and unproductive one. The fall season was extremely stormy 
and rainy, and the amount given in our record as raised prob- 
ably made less cloth per pound of cotton than the production 
of any year in the statement. Oa the other hand, the crop of 
1881-82 was in these particulars and in general spinning quali- 
ties quite the reverse of the previous one, and very like that of 
1879-80. This season (1882-83) probably we have a3 productive 
a crop as we ever grew; not as high a grade on the average as 
the previous one, but its superior in spinning q aalities—that is, 
any given grade affording more pounds of yarn to the same 
number of pounds of cotton. This is due to the extremely 
small amountof short fibre cr fly waste ia the crop, and, further, 
to the absence of heavy waste, the latter being brought about 
by the increasing and more general use of condensers and 
o her appliances to the gins for blowing and knocking out the 
sand and dust the staple collects in the fields. 


The New Crop and its Marketing 


Of the gr wing crop there is far Jess accord in the opinions 
expressed than there wasa yearago. Then the belief seem2d 
to be quite general that we had raised about as mach cotton as 
the acreage would produce. The view we expressed in our crop 
report the Ist of last September, ‘that with a favorable fall 
‘season the Southern states, taken as a whole, would produce 
‘*‘on the acreage planted a very full crop of excellent quality,’ 
was nothing more than the reflection of the current opinions of 
the day. The plat was late both inits start and maturity; 
but with that exception the conditions favored it almost through- 
out. There were, however, a good many complaints in August, 
as there always are, the report over a wide section being that 
excessive rains were ciusing extensive shedding and preventing 
the maturity of the fruit. There were, of course, other reports 
of harm done, but in general they were believed to have very 
little basis, andin most cases the injury resulting was nominal. 

This season the conditions have beyond a doubt been less 
uniform!y favorable, especially ia August. (1.) The start was 
like last year’s in being late, April proving as a rule stormy, 
and May, until towards the close, cool and dry, more especially 
in the Atlantic states. (2.) On the Ist of June however the 
stand was in good condition, though still very small and back- 
ward, the fields being clean and well cultivated. (3.) As to th 
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summer growth, it has been attended with complaints, first of 
excessive rains in some districts in June, and then of drought 
and caterpillars over a wide area in July and August. The 
June rains stopped so soon, that they proved to be of more 
benefit than harm, and the loss from caterpillars is generally 
admitted to be up to this time sma!l, exeept in very limited 
districts. The drought, however, has undoubtedly left its 
mark, though it has been broken by abundant rains in two thirds 
of the cotton belt affected by it. (4) We can see, therefore, no 
- evidence at the moment supporting the current large popular 
estimates of loss. The acreage is at least 5 per cent larger 
. than last year, nearly all reports of condition and prosp-<ets 
were favorable until the middle of July or later, and the dry 
period since then, though severe, has been short compared 
with two years ago, and asa general rule accompanied with 
less extreme temperature. A significant fact bearing upon 
these latter points is the report from some of the worst see- 
tions, that the corn crop has been either very good or fairly 
successful, It will be remembered that in 1881-2 corn and all 
other crops as well as cotton proved a failure in almost every 
Southern State. This marked difference, if there were no 
other evidence, shows of itself that there is no comparison 
between the two seasons. 

While, therefore, we are inclined to-day to look for a 
decrease in the aggregate yield, we cannot, if the fall season is 
favorable, see any evidence that it will be large enough in 
amount to affect the sufficiency of the world’s supply. Those 
who do nct wish to repeat the error of two years ago, should 
remember that the crop of 1882-83 has not only provided for 
spinners’ consumption, but has also increased stocks visible and 
invisible nearly 700,000 bales. Hence, with the contribution 
from other countries unchanged, and our crop a million bales 
less (there 1s no present probability of the loss being nearly so 
great), unless there is an unexpected revival in the spinning 
industry throughout the world, the year would close with the 
total visible and invisible stocks considerably larger than they 
were October Ist, 1882. 

Respecting the maturity of the plant, it certainly has been 
hastened by the warmer, dry weather prevailing during late 
weeks. Nowitis probably a little more advanced than the 
crop was last September, but not so forward as either in 1880 or 
1881. Bearing on this point we give date of receipt of tirst bale. 























. | 1878. | | 1879. | 1880. | 1881. | 1882. | 1883. 
Pirginta— | | | 
Norfelk ....... Sialic ai TE Leen ‘Aug.19})Aug.16 Sept. 5) Aug.29 
| | 
No. Carolina— | | | | | 
Charlotte ..... Eee \Augs12 | Aug.50;/Aug.21'Aug.16'........ ree 


Wilmington...'......../Aug.13/Auyz.2S8 Aug.18! Aug.16 Aug.23 (Aug.2 
| | 
So. Carolina— | | 


| 
Charileston .. JAug.21 Aug. 5 Aug.13 Aug.12 Ang. 6 Aug.12!)Aug.17 
Georgia— | | | 
Augusta ......:Aug.2 07 | Aug. 8! Aug.14 Aug.12) Aug.10 Auge.15) Aug.15 
Atlanta ....... _ Aug. 23. Aug. 10) Aug.22) Aug.16) a 24 Aug. 4 Aug.26 
Savannah— | } ’ 
From Ga.... Aug. 7 July 25 Aug. 1; ‘July 18 July 24! Aug, 2 July 6G 
From Fla... Aug. 7/AuZ”% 3 Aug. 9 July 22  edaretion Aug. 19 Aug. 10 
ED cence dans ‘Aug. 3 Aug. 2 Aug. 9) Au: g. 4 July 23) A4ug.10 Aug. 8 
Columbus ..... Aug.11 Aug. 3)Aug.14/Aug. 2) Aug. 5 | Aug. 7 Aug. 7 
GriGin .ccoccce Aug. 29) Aug. ot| Aug.23 Aug.22/ Aux, 14 Sept. 4 Aug.22 
Pc cnsededlkcdes see pnsodees | ERT Ea Sey July 11 July 5 
Alabama— | | | 
Montgomery .. Aug.10, Aug. 2 Aug. 9 Aug. 2) July 30,Aug. £&)Aug. 6 
Mobile ........ 'Aug.11 “Aug. 3 Aug. 4|Aug.16\)Aug. 3/Aug.15/Aug. 7 
Selma ...0....-! ‘Aug.11| Aug. 2 Aug.14)Aug.14/July 30\Auzs.10 Aug. 5 
Eufaula....... ‘Aug. 9}Aug. 7\/Aug. 9 July 31) July 28 Aug.10 Aug. $ 
ee | 
New Orleans—' 











From Texas. July 10 June30 July 7;Aug g. § July 30 July 11 July 10 
‘* Miss. Val.!Aug.10 July 31'July 31! Aug. 4 July 31 Aug.20 Aug.13 
Shréveport..../Aug. 9 Aug. 8|/Aug. 7)/Aug.13!/Aug. 3) Aug. Z| “Aug. 7 

















Mississi ppi— | | 
Vicksburg .. ..:Aug.14 Aug. 9 Aug.18'Aug.14) jAug. 2 Aug.23 Aug.15 
Columbus ..... ‘Aug.2 BO Aug-38 Aug.27|Aug.21!Aug.12) Aug.2u Aug.15 
Arkansas— | 
Little Rock....'........ lbvaeedesiewetened Aug. et aauecus Sept. 4 Aug.22 
Tennessee— | | | 
Nashville ..... Sept. 4 Aug.18/Aug.14 Aug.19 Aug. 8 Aug.17\)Aug.31 
Memphis...... Sept. 1)/Aug.12)Aug.30) Aug. 19 Aug. 6 Sept. 2 Aug.23 
j | } 
Kentucky— | | | 
PUEEEDS cosets ccccons TEPER, Perna Tames delete | Aug.21 fAug. 8 
Texras— | | | 
Galveston.....! 
' Fr’mBr’wnsy. July 13 ) 0 ee WeRr AD). ocvcces | oe 
First other. ..). — 1 pod 17 rg 2 ay 4 12Julyil July 9 pin 4 16 
, alv. Lavaca|DeWitt) De Witt De Wit DeWitt DeWitt 
Where fr om} | County ICounty County |County ‘County County County 
ic ccnntoneiekbetacwdewns | cabwecmdtacadberts fg, 4 9 July 5 on ; 
| DeWitt DeWitt DeWit 
Where from } ated anne ub tetiaett zal annlt i County County County 
Dallas. .... Aue.16) Ane.17 ‘Aug. 2:Arg 18 Ane. Ave. A'Ane, & 





_ * Passed through New Orleans at this date, t From Georgia. 








In some respects a better indication as to maturity is the 
arrivals of new cotton toSeptemberl. In 1880, and toa greater 
extent in 1881, the specu'ation and corner in futures led to the 
most persistent efforts to‘push cotton forward qs fast as picked. 
Last year there was perhaps a little Jess inducement, but no 
hindrance to a free movement, unless the yellow fever may 
have acted as such in a small districtin Texas. This year there 
have been yellow fever rumors at New Orleans (though as 
appears wholly without cause) which may possibly have had 
some slight effect on cotton arrivals. Other than that, there has 
been nothing to retard the movement except low prices, and no 
speculation to hasten it. 

ARRIVALS OF NEW COTTON TO SEPTEMPER 1. 





—»_ 























1877. 1878.| 1879. !1s20. |1981. | 1882. | 1583. : 

Charlotte, N. © ...... SS scala 7 -<e ee eS > a 
C harlestoii, | ae {pom 1,408) 140; 2,550; 2,500) 1,450, 500 
Augusta, Ga......... 117, 1As89) 103° 1, 800 1,592 | 652 356 
Atlanta, Ga.......... 3 50. 12} 350! 450) ...... | 25 
Savannah, Ga.......;| 227! 4,765) 52112,439)10,108; 4,958 3,278 
Macon, Ga........... | 113, 1,286; 135 ay 1,225) 390, 589 
Columbus, Ga........ G2 G23) 76 425 738; 535 325 
ES Os gress 4.) dD 121 187 1 6 

Montgomery, Ala. ... 304 793| GOA! 1,163) 3,165 688) * 500 
Mobile, Ala.......... 58 530 185 £08: 1,878 A7 125 
ee 137 803) 150) 1,100 2,0C0 200 650 
Eufaula, Ala........ 243 £98 205 768 1,646 448 365 
New Orleans, La.... 419 1,113 734! 1,798 44,279) 1,196: 1,226 
Shreveport, La...... 56 187 277 231; 945 37 340 
Vicksburg, Miss..... 43) *200 18 125} 682 1} *10 
Columbus, Miss...... ceghial  ¢déthtmel @eateauk bonne 128 1 19 
Nashville, Tenn..... None. 10) 3 = es 3 3 
Memphis, Tenn...... 48) 1 le 30 
Galveston, Texas....| 1,051 8,691 10,527 10,517 7 4s 098 15,677 22,738 
Dallas, Texas........ 18 39) 45 131 1,026 3, £0 








To‘al all ports to | 
September 1... 





— oe te 2 


ort + ee eS 
yt pout 8. ase BRS OT SS ee ee 
Pag eae ge Fe 


| j 
| 2,865 23,184 14,042'35,691 50,633 | 26,253/ 31,250 





* Estimated; no returns received. 

t This is the amount returned as new cotton by the railroads; it is 
estimated, however, that the actual receipts were mueh larger, as in 
many cas_s the roads did not distinguish between old and new ‘cotton. 


Sea Island Crop and Consumption. 


We have again to acknowledge our indebtedness to the kind- 
ness of the various receivers and shippers of Sea Island cotton, 
through whose assistance we are able to continue our annual 
report of that staple. As our readers are aware, no record is 
kept of the export movements of Sea Island except for the 
ports of Charleston and Savannah. For the Northern ports 
Custom House manifests furnish no guide. We have found it 
impossible, therefore, to perfect these figures except by special 
correspondence in every case with the consignee or the shipper, 
and in this way following every bale of Sea Island after it 
appeared at a Southern outport, until it either had actually 
been exported or taken for consumption. We should also state 
that for the shipments of cotton direct from Florida to ports 
other than Charleston and Savannah, we have in the case of 
each consignment, at the time of its receipt, procured from the 
receivers the exact number of bales of Sea Island received. 











Florida. 
~-1882-83.————._ ————--1881-82. —=>-—. 
Reccipts at Savan’h..balks S878 0,329 
Reccipts at Charleston. 2,252 7,006 
Receipts at New York, Ke. 6,812 4,701 
Shipments to Liverpool 
from Florida direct...... 112 806 
Tot. Sea Island cropof Fla. 18,054 21,842 
Georgia. 
feecipts at Savannah..... 11,959 17,229 
Reecipts at Brunswick, &e. 45—-12,904 cece. —17,229 
Deduet— 
Reece'pts from Florida. 8,878 11,180 
Rececipts from Charle SOOM. .<s<e — 8873 _—...... —11,189 
Tot. Sea Island crop of Ga. 3,126 6,049 
South Carolina. 
Receipts at Charleston....15,469 15,971 
Receipts at Beaufort. ..... 2,498—17,967 1,677—17,648 
Deduct— 

Receipts from Florida, &c. 3 _ 2,252 7 _ 7,006 
Tot.Sea Island crop of 8.C. 15,715 at 642 
Texas. 

Receipts at Galveston .... * 29 19 
Tot. S. Island crop of Tex. 29 ‘ 49 
Total Sea Island crop of 

the United States........ 36,924 38,552 


* The actual we at Galveston were 94 bags of 111 Ibs. each, which, 
reduced to the average weights of Sea Island, makes only 29 bales. 


The distribution of the crop has been as follows. 

















f 

| Supply year ending — TTow | Of which 

Sept. 1, 1883. | Distributed. | Exported to— | Totat 
Ports of— | | a Ae ite For'gn 

| Stock wae | Stock, Leav'g. | Ex- 

le | Net | Total ’ “| Great | ris. 

ese" Crop. Supply | 53. iriben.| jan a ei as 
S. Carolina. 64 15,715 15,779) 9 15,7 70 5,0. 53! 427 5,480 
Georgia....; 66 3,126, 3,192] 15: 3,177| ‘583| 3 30 "613 
Florida ....| ecee}| 18,054) 18,054; ...... 18,054, Ban caec 112 
Texas .. . ‘date’ 29 EE sateen Me <eunas Spey 
Sh Rance TEs Ee poe atest. | 9,820) 1, 395 11 ,215 
Boston .... seh ‘esbaed bene es gee eee ee 
Baltimore . a Eee Teper Boe, oe arm |! §,997 ™ 6,037 
Philadel. &e a ee eee eee pow betaine | ecceee | sent seamed 

Total... 130 36.924 37,054 24 87.030 21.565, 1.802 23,457 
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ion the foregoing we see that the total growth of Sea 
Island this year is 36,924 bales; and with 


beginning of the year (130 bales), we have the followiag as the 


total supply and distribution. 


the stock at the 


ike teal skacheeeeecenb cies wewsedd bales. 
EE i hse hernias Ronee eenn teeenbeenenneeeee neta obiaiini 
Total year’s supply ial id chibi anncllinas iad eildanialik in ies nl bales. 
Distributed as follows 
Exported to fureizn ports alias lini wii tte at acid bales. 23,457 


Stock end of year 


Leaving for consumption in U sited States 


We thus reach the conclusion that our spinners have taken of 
Sea Island cotton this year 13,573 bales, or 1,189 bales less 


than in the previous year. The following useful table shows 


“see 


..--bDales. 


the crops and movement of Sea Islands since the war. 





24—23,481 


36,924 
13V 


37,054 





13,573 











Crop. | Foreign Exports. | 22 S 
eT Sn 
Season. | | | es a 
Flori- | Geor-| Sowth | Tex- Great |\Conti-| Total | 22 | S32 
da, | gid. | Caro- | as. , Total. | iyit "n.| nent. i‘zports| 45 (57% 

lina, per D ~ 
1832-83..... | 18, 054 zi 15,715 eae 36,924} 21.565, 1,892) 23,457 1B. 13,573! 24 
1881-82......| 21,842) 6,049 10,642! 14) 38.552! 22.303) 2,453, 24,756,14,762 130 
1880-81......) 1s, 410 3.179) 14.545 $| 36,442) 20/259 4/136) 24'395 11/270,1,096 
187 ...+| 13,318! 3,420) 9,966 | 26,704) 13,720) 3,294, 17,023, 9,389, 319 
1878-79......; 13,716, 2.052| 7.133 2) 22,963) 10,455, 2/242) 12.698) 10/366, ~ 27 
1577-78......| 14,739 3,608) 6,448) 80) 24,825) 12,594) 3, 701) 16,295! 9,451] 127 
1876-77......| 11,214) 1,669) 4.911] 29) 17.423] 11/865! 1,369) 13/284) 4/068 1,048 
1875-76......| 8.950) 1,213) 4,756, 77 14,995] 115591! 1,345) 12,936] 1.915) 527 
1874-75... ..| 8,313) 1,110; 7.400) 204! 17,027) 13,139! 1,907) 15,046) 2,192) 382 
1878-74......| 8,825) 1,408) 8,759) 92 9912 16,986: 1,887) 18,878) 2,113) 593 
1872-73......| 10,764 1,269) 135156 1,100; 26/289! 22'847! ‘622! 23/469] 1°523)1,667 
1871-72......; 5,624) 1.567) 8,755) ‘899 16,845) 14.991) 53) 15,584] 15526) 370 
1870-71......| 8,753) 4,934) 7.218) 704! 21,609) 19,844) 61, 19,905! 1,672) 635 
1869-70......| 9,948) 9,225) 7,334) ....! 26.507) 22,776 1.940) 2 716} 1,399) 603 
1868-69......| 6,703) 6.371 5.608) 18,682, 15,388, 1,851) 17,239) 1,388) 211 
1867-68......| 10,402), 6,2 4577 1,275) 19,707; 152) 19,859) 1,670) 156 
1866-6 wees} 11,212)10,015) 11,001) 32,228 pret 392) 30,706 | 1,597 410 
1965-66......] | 2,428) 10,057) 5,630)... 19,015 5,056, 145, seal) 1,160) 485 
Total ....1203,275 (77,468 153,454 4 021 433.618 318,440 29,382 348,422|40,974, .... 






































¢2@” The column of “ American Consumption” in this table includes burnt in 


the United States. 


Movement of Cotton at the Interior Ports. 


Below we give the total receipts and shipments of cotton at 
the interior ports and the stock on the first of September of 














each year. 

_ Year ending Sept. 1, 1883. Year ending Sept. 1, 1882. 

TOWNS. semaiene 

Receipts. | Shipu'ts., Stock, | Receipts  Shipm’ts. Stock. 
Augusta, Ga....| 1=1,566) 178,716 3,726) 162,771) 164,010) S76 
Columbus, Ga..; 112,254) 110,379) 2,294 103,460) 103,838 419 
Macon, Ga...... DS,O82 HB DTO) ZDsSv) j59.B7O) 59,687) 1,070 
M’tzomery, Ala 135,017 133,615) 1,674) 97,044 98,156) 272 
Selma, Ala...... | 108,417) 107,07 6 1,504 73,510) 74,007 163 
Memphis, Te mn. D10,7*9) 508,943) 8,481) 339,240, 345,789{ 1,635 
Nashville, Tenn. 45, 498, 45,22! 895) 59,867) 62,092 679) 
Dallas, Texas. 8,157} 47,920) adh 25,9017 26,766 18 
Jeffer-on, Texas 24,760 94.734) eP> 11,581, 11,678 3 
Shreveport, La 107,593) 104,001) 3,659 64.837 66.346 157 
Vicksburg, Miss 117,08, | 117,021] 154] 137,145) 137,776 9) 
Columbus, Miss. 39,432 39.361 | 11 28,800 28,422) 46 
Eutaula, Ala. . rT Dyedaded ALOSY! o7s 4-.307 48,793 Yap) x 
Griffin, Ga...... 24,514 24,486) Bo 31,497 31,677 
Atlanta, Ga.. 141,73) 139,336 3,342) 126,080, 126,249 910 
Rome, Ga....... S3.075 S3B.387 ls ay 82,950 BEDS! cccces 
Charloite, 5D.177 55.070! 160 33.748) 33,795) 53 
St. Louis, eS 463,311) 461,054 4,558) 382,306) 383,200) 2,331 
Cincinnati, O. : 383,131 382,630) P11, 895,153, BIS,9938 ] 
Total, old towns, 2,635,344 2,659,565 34,771 2,263,533 2,289,441; 8,992 

| | | 

Newberry, 8.C.] 23,639) 28,613) 21) 15,793) 15,87 72 5 
Raleigh, N. 52,059) 52,631 3°O! 61,100) Go, 32 } 72 
Petersburg, v 2. 26,124) 25,250) 1,122) 26,133) 26,225) 248 
Louisville, Ky. B2.820) 28,612) 4,310) 30,4: 95 31,41 4 162 
Little Rock, Ark 54,076! 93,699) 3°99 25,77 | 26,002 | 12 
Brenham, Tex.. 37,654) 3M. 248; 1,042 32,827 32,337 1,636 
Houston, Texas: 714,973, rete 7,201) 413 S06) 416 05 4 4,618 
To‘., new towns, 941,565} YA, 47311 4,38/ ) 606,18 5 | 609,217) 7,493 
Total, all ....... 3,626 709 3,594,0: 33) 49, 1bé = L 2,898,658/ LA,A85 















































The shipments in this statement include amounts taken from 
these interior towns fur home consumption and amounts burnt. 


In the first table given in this report will be found the foreign 
exports the past year from each port to Great Britain, France 
and other ports, stated separately, as well as the totals to all 


the ports. In the following we give the total foreign exports 


Exports. 


for six years for comparison. 


TOTAL EXPORTS OF COTTON 


TO FOREIGN PORTS FOR SIX YEARS. 





Exports (bales) to Foreign Ports for 


‘ear Ending Aug. 31. 





























FROoM— 
1878. | 1879. | 1880. {| 1381. {| 1882. { 1883. 
N. Orl’ns. /1,453,096 1,243,746 1, 441, O41 1,635,615 1,178,612) 1,603,947 
Mobile...) 164 nee 123,214, 111,687, 116,263 46,366 45,290 
So. Car...) 305,874 379,266 344,774 479,748 316,790| 372,973 
Georgia..| 354,086) 461,904 424,092 507,948) 338,625) 419,000 
Texas....| 225,174 353, 817' 301,874 488,758 263,447) 526,372 
Florida .. 5,277 17,035) 596 725 4,706 862 
No. Car.. 56,677 GS,OLL,  35,7s¢ 69,810 63,833 57,762 
Virginia .| 159,357) 203,536, 257,065 328,818) 331,817) 401,71: 
New York) 401,959; 370,847) 650,826 600,351) 644,588) 777,52: 
Boston... 127, S74; 124, 470) 133,102, 154,62<) 158,988) 186,592 
Philadel . 25,144, 26, 339) 41,593 74,142) 90.911) 104,480 
Baltim’re| 58.367; 95,203, 122,073) 157,911) 155,752) 248128 
| PindMe, 9,17 epee | “gana pres Renenicataien Bevioxintsst 
San Fran. 486) 127 215) 1,567, 596, 1,062 
Tot. from J 
U. States. |3,346,640 3,46 


taken. 


—— 


| Below we give a detailed statement of the year’s exports from 
each port, showing the direction which these shipments have 

Similar statements will be found in all our previous 
crop reviews, aud a comparison as to the extent of the total 







































































movement to each port can therefore be made with back years. 
| | + 
To— New i\Galves-, | nar. 'Savan- New | Balti- Other 
Orle ans. Hobie. ton. | leston. | nah. | Yurk.' more. Ports.' Total. 
Liverpool | 552.566) 34 810 me 374 127,597 110. 312 557, 593 180, 021 710, 065 2538, 168 
cdi honk’ skal -goneild Dc aeaien T . eaekon NN. daséenl” cand 15,326 
London ; seis jgmterr islimedl-wedguekt’ saakdh: made: 3) 3 
Cork, Fal- 
m’th, &.| 13,267] ...... | #081] 3,196! ......! ...... SAG. 4,00 27,984 
aR RI tet Fes ea so, Ey a pe ES oi 4s 
favre 294,087; Y, 350, 39,328, 21,225: 25,653 39,085, 4,823 ...... 433,556 
Rouen “* 1,2 eeeee | eevee 3 550 @eseeee es 8es0) ec88808) e08808 4,751 
Dunkirk & | | | 
Marseil’s 0 es ae ee Fe SE ere os 
Bremen...| 127,787; ...... 94,632 57,247,109, Wz, 58,241 60 58i| 2. 140:' 510,420 
iiamburg. ae ee ad | ist GT” séteos | secces 484 
SSE RTE | ,280: 1,350 22. 4 29. VO ae jperee’ 44,141 
Rot’rdam.} 2,849] ...... eres Bist gprs | 4,761 2,903) ...... 10,513 
amtwetp.. DE -seccnel siemens 3,03 ‘0, Sail | 26,039; ......| 3,728) 41,287 
ao RE Rr yh SN Nee: ee ee ce ea 2 905 
“ eee Fp eeaaet 12 980] 36.780, 61.101} ......| 1222": 11,972, 246,831 
C se BS 11,246 sébene Jk: Be @. l, i Sa 950 41. 
iga...... 1.FID | cecce] escocs| coco Lb gesueel “sozecal  covepel 2,382, _ 4,132 
Sebustop'l) 2, ap emneee 8,490, 21, _ eb Eh nadueeh. <ncevel  eutate 9,498 
BEMM.O..000] coos of cecvec| secccel cvcces eee ccccce] ceccee 600 
St. Peter: 
b rg. EE -ateasdl - aecexa - oe ee péiiiet  saauie 2,000 
Co penha- 

i a {pore eee nee —: ear | 5,077 
Dé. 1” eeetech.. eaceve |. eneneel <aanieel eas.ae Eu: Seeenel aupens 1,593 
Gotten- 

0 et Se eae ae eee aoe Selma 12,769 
Norrkop’ g sched weéeus F? atewsiss 2,239, 1,360) pn deee Tdweane } geeilee 3,649 
Carls )’.wn meeps letter set S ietieaalll’ vidamiadal UE Sititedl toe cel acini 1,200 
Malmo.. Dt Cieknal seebadh Besa cadaaedh’ BW46SGR wdescet wesded .441 
Gefle.. eee 1,643 eeeeee, eeeee serene eeee | #8 eee . eae eeeeee 1,643 
et ae ae Pexcper Boinnen ow 336 
Nanas Tima: Tila Dacia Ce Petay Reson peer 1,010 
Barcelona! 4 Beer EUG, cesses 70,034 52,170! 2,504! ...... | 9,787) 186,069 
Santander 7 a Deemed « aged “piaing eee BRE Ete 2,400 
Malaga.. - SEE, ‘wenieeiel: eneedall’* iasieeeell  ededinines jcudelll aieweel.. mane 8,869 
SE Sea nace Dial seaaaal “deals 1,200) Mat sdeesst wendie 1,230 
Pasages. EE ia ePerer.. Reais EE aa ee ee 2,340 
Palme de 
M: jorea pane. Speer Fadel Kaige RPE Se Reet. 34 
ES EE: (RT NA eae. OT” SR eee 198 
Dice 2 ccesetl wevese SE “nedeae Dati i central dasedn 1.331 
Genoa..... eae 4,254) 1,700) LO 87. RE. iesieees | 6,494) 76,739 
Salerno. EE - semeess ie Rae Gee Baer 4.961 
PEs oth coscesk cocecss oncocel seotes)-*-desee YOO] ...... I eescece 999 
Trieste. GT RPE ease! OY EE Bree 4.898 
veel es0nssh Seeces] decnsed: Sacde-§ vexed. POGn wecesa 100 
Venice . OE -icentdh deeeedl eeaineh stenne gee A ancses 3,452 
Vera Cruz| 13,725) ...... es Eee | $oheeal Rdeses Lee paune 41,580 
Other for- 
eign p’rts SEE ‘duisial ‘siendil wedestl “nakave P nda “anal t 201 1,882 
Total.....1603,947) 45,200(526,.372 372.9 OF: 3 418, 998 ito 23 248,128 .\752,47 473 4745,.709 





and to Bremen, 2,990 
+* Other Ports” a ‘the following shipments. 
From Wilmington, 48, bales to Liverpool, 


From Norfolk, 343,544 bales to Liverpool, 

9,737 to Barcelona and 4,594 to Genoa, 
From West Point, 20,1-4 bales to Liv erpool, 
From Boston, 186,045 bales to Liverpool, 

Antwerp and 201 to other fo reign ports. 
From Philadelphia, 101,232 bales to i 
Froia San Francisco, 924 bales to Liverpool! and 13s 
From Florida, 762 bales to Liverpool and 100 bales 
From Brunswick, Ga., 2 vates to Liverpool. 


L1,0%2 


To 


{aenol, 





THE DEBT STATEMENT FOR 
The following is the official statement of 


ousiness on the last day of August, 1883 : 


AUGUST, 


the publie debt as it 
appears from the books and Treasurer’s returus at the close of 


siverpool and 8.248 to Antwerp, 
Antwerp 


i’? 


* Exports from Charieston include from Port Roya! to Liverpool, 323 bales* 


4.599 to Queenstown or Fal- 
mouth, 2,140 to Tin ed 950 to Cronstadt and 1.540 to Genoa 


to Reval, 2,382 to Riga, 


3 to Lond m, 1 to Giasgow, 342 to 


1885, 























INTEREST-BEARING DEDT 
i > . ——e 
BS | Amount Ouistanding. 
Character | Author- When == 
of Issue. . izing Act. | Payable. ss | ; 
| | Sl | Registered. Coupon. 
58 of 1881*. 70 and ’71) May 1,’81\Q.--F.) 621,401,550: ©.....ccccos ° 
38 of 1882..! Ju y 12,’32) At option, ().-A. | 305,529,000] .....-..- oe 
dlos of 1891)’ 70 ‘and’ 7 71 Sept. 1, ’91/Q.-M 192,365,450) 57,634,050 
48 of 1907. 70 aud ’*71 July 1, 1907 QJ.) 979,018, 750) 158,596,800 
ie sty ,U9s, 313,250/8216, 230,850 
eg ee eee $534,850 
3s,navy p.fdjJuly 23, 63) inewdaniane us 14,000, O06 





Aggregate of interest-bearing debt..... 


$1,328,S73,050 





* Continued at 342 per cent. 
On the foregoing issues there is a tota! 
over-due and not yet called for. 
date is $3,623,333. 


of 


been presented for pay moons. 
interest. 
which principal is as follows: 
$50,400; do 1865, $61,150 ; 
$711,050; do 1868, $111, 3505 


£0s of 1862, 
senna of 3865, 
10-408 of 1LS64, 


of 1881, continued at 34y, $2, »250. 


$2,017.262 interest 


The total current uccrucd interest te 


DEBT BEARING NO INTEREST. 


do 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
There is a total of over~iue debt yet outstanding, which has never 
of $6,583,165 prince ip: ul and $353,347 
Of this interest, $205 oo? is on the principal of called bonds, 
#355, :600 ; 
$331.7 750; do 1867, 
$245,100; funded loan 
of 1881, $37 1,550; 3’s certs., $5,000; 6s of LSGi, continued at 31g per 
cent, $719,350; 6s of 1863, continued at 39 per cent, $413,650; 5s 


1864, 





— | 








Unclaimed Pacific Railroad interest 








Character of Issue. Authorizing Act. | Amount. 
Old demand notes ....|July 17, 61; Feb. 12, ’62........... $58,875 
Legal-tender notes. ...)Feb. 25, ’62; ‘July 1l, 62; ; Mar. 3,'63, 346, rt: (016 
Certificates of deposit|/ June 8, ies i ane eet pean te | 2 5,000 
Gold certificates. ..... March 3, ’63; July ics since taena | $2, 092) 740 
Silver certificates .... February 28,77 Benen aeeenn ease vesens 92°651 1,981 
Fractional currency « ‘soe, afar rr "sar 
Less amt. est’d lost or destr’yed, act J’e 21,’79 8,370,934) 6,997,796 

Aggregate of debt bearing no interest............-.-.-. a, _ a 





























SEPTEMBER S, 1883. 


THE CHRONICLE. 





257 





Ps 















































RECAPITULATION. . 
Amount 
Oulstanding. Interest. 
Interest-bearing debt— as 
Bonds at 5 per cent, continued at 31... $21,404,550 
Bonds at 419 per cent.............---.-- 250,000,000 
Bonas at 4 per Cent... ...c.ccccccccccces 73 7.6 LODAO 
Bonds at 3 per cent. .... .c.ccecccccececs 305,529,000 
Refunding certificates.................. 334,850 
Navy pension fund ................020. 14,000,000 
Total interest-bearing debt........... $1,325,878,950 $10,67 0,650 
Debion which int.has ceas’d sinee mat rily 6,583,165 303,347 
Debt bearing no inlerest— 
Old demand and legal-tender notes....! 346,789,891 
Certiticates of deposit................-. 12,145,000 
Gold and silver certificates............. 175,614,721 
Fractional CUITCRCY..... .cccccccccoccces 6,997,790) 
Total debt bearing no interest. ....... | GEAR DOT AGG). ccccsce ccapese: 
Unclaimed Pacitic Railroad interest .....).... ............ 4.229 
ik 6 ae oii nalts ena ede mail et his 76,989,523 $11,033,227 
Total debt, principal and interest, to date ..... .......... $1,888,022.751 
NN ESE ET ee er | 351,503,936 
Debt, less cash in Treasury, Sept. 1, 1883................ '81.536.518.763 
Debt, less cash in Treasury, Aug. 1, 1883................ —-1,548,190,616 
Decrease of debt during the past month.............. $6,671,851 
Decrease of debt since June 80, 1883...... ecesesesece | $l4, 572,442 
CURRENT LIABILITIES— | Interest. 
OEE SS ETRE COS OPT PORE A REN MOOT $2 047,262 
Debt on which interest has ceased.... ......... 22. eee eee 6,533,165 
Interest thereon. .........2.- sce eee cece eee cece cece ceerees 353,347 
CHONGQING BULVEP? COTTIMOREOS. 2.6. cccccccccccccccccccccsccces 175,644,721 
U. 8. notes held for redemption of certiticates of deposit. 12,145,000 
Cash balance available Sept. 1, 1883.................... 154,730,190 
ii cniniiRinn ict cin ciinmngnndat 6 imnannn aban’ seniendien $351,503,986 
AVAILABLE ASSETS— | 
Cash in the Treasury...... Soennesncesndsesnopaseesadbecesens ‘$3 3 51,503, 986 








BONDS ISSUED TO THE PAC OIFIC - RAILWAY COMPANIES. 
INTEREST PAYABLE BY THE UNITED STATES. 





Interest | Balance of 


Character of Amount Interest paid - 











repaid by ——- nid 
Issue. | oulstanding. | | by € er ansportal? n by f Ty 

a | ' << 
Central Pacifie ..) $25,885,120 | $23,452,555 | $4,593,000 | p13,211,282 
Kausas Pacitice ... 6,303,000; 6,129,355 2,973,032 | 3,156,300 
Union Pavific....{ 27,236,512 | 24,957,850 | 9, 193,439 ) 15,804,410 
Central Br. U. P.. 1,600,000} = 1,549,808 "158.987 , 1,383,895 
Western Pacitic. .| 1,970,560 1 "668,248 | 9,367 | 1,653,881 
Sioux City & Pac. ‘| 1,628,320 1,464, 297 | 121,395 | 1,342,901 
RE | $64,623,512 2 | Do 59,222, 093 | mm 7 009, 223 §B41,557, 670 








The Pacific Railroad bonds are all issued wate the acts of July. 1, 
SS and July 2, 1864; they are registered bonds in the denominations 
1,000, $5, 00 and $10,000; bear 6 per cent interest in currency, 

pay able Januar y land July 1, and mature 30 years from their date. 





UNITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, 
was issued this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents i in 
mints and assay offices: 

LIABILITIES, AUGUST 31, 1883. 


F: st-office Department account. ....... .........-.00- ee $6,876,569 12 
BP GO Ureime OCTICOTS DAIAMNOCOB. <occcccccce cccceccescccccces 33,209,530 54 
Fund for redemption of notes of national banks “failed,” 

“in liquidation,” and “reducing cirenulation” ........ 35, ony 138 60 
Undistributed assets of failed national banks........ .. 23,2953 34 


Five per cent fund for redemption of nat’l bank notes. 


14, OG, 436 54 
Fund for redemption of national bank gold notes.... .. 2 











Currency and minor-coin redemption account .... ..... 7,122 00 
Fractional silver-coin redemption aeceount........ ....- 66,304 OO 
Interest account, Pacific Railroads aud L.& P. Canal Co 4,i10 Ov 
Treasurer U. S., agent for paying interest on D.C. bonds 48,617 25 
Treasurer’s transfer checks and drafts outstanding .... 13,272,146 86 
Treasurer’s general account— 
Interest due and unpaid........ . .... $2,047,262 18 
Matured bonds and interest.......... 551,384 40 
Called bonds and interest........ .... 5,605,448 16 
ee a ate oie kas 779,679 86 
EERE TESS PILOT 82,992,740 00 
SU GOPENO. 6 vcsccccecoscece cose 02,651,951 00 
Certificates of deposit............ 2... 12,145,000 00 
Balance, including bullion fund...... 155,425,200 93 
Total Treasurer’s general account $352,198.696 53 
Less unavailable funds...... 694,710 31 351,503,986 22 
$454,754,328 57 


ASSETS, AUGUST 31, 1583. 








EE ee ee a eee Oe ee ee eI © $144,296,897 17 
LE TEN eae Ta ndiede ecthtillen taiek 59,876,078 16 
EERE APT EIIS LER 114,320,197 00 
a an a ee midd oabnaenens 7,819,711 70 
GR EN EEE Aa ene RE ENCE ee 4,694,559 45 
ESE EI LL LE LP IGTD 2 FEM MERE IELTS 28,445,200 Ov 
SEL ALLEL AIOE TIT 17,276,820 00 
SER TOTES A EP Pe 37,791,765 88 
OES RELL DEAE LOL et nates ‘ 6,019,802 40 
I ee sles,  .* > 5 eel 
SUMOEENINS COTUOMOT . .00.0csccses coccccssccescess coeccees 8,448 O02 
Deposits held by national bank depositaries............ 13,369,867 O02 
A ETE ARES TEL STRELA RTE I a ee ee 519,693 80 
New York and San Francisco exchange.... .... ccccscce ww wc ccceee 
One and two-year notes, G&G. .... 22.2226 ceccccccccccccce . 477 40 
Redeemed certificates of deposit, June 8, 1872 .... .... $0,000 00 
Quarterly interest checks and coin vehewtie SE «ees de 37,644 29 
i C8 tecueeeeeses 4 .. omenesens 
Interest on District of Columbia bonds ...............-- 812 7 
OS FEMALE LTTE . 134,393 50 
Pacitic Railroad interest paid. beoeuesnse aebehine be conneeos 960 





$434,754,323 57 








MonetaryeConmercial English RAews 





RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





























EXCHANGE AT LONDON— Aug. 25 | EXCHANGE ON LONDON, 
| 

On— | Time. Rate. | -~a | Time. Rate. 
Amsterdam .| 3 mos. |12°548 @12°55, || Aug. 25! Short.| —= ...... 
Amsteréam .| Short. |12°2% @12°3% || ..... or meee = 
Hamburg .../3 mos. |20°68 @20°72 Aug. 25) Short. 20° dL 
Berlin ...... “ 20°69 @. 20° 73 | Aug. 25 = 20°51 
Frankfort...| “ |20°69 @20°73 |'Aug. 25% “ 20°51 
0. ae es ) 4 1239 9 12" 1d | Aug. 25 = 11°98 
Antwerp.... “ 25° o7ear 25°621g |Aug. 25 a 25°35 
St.Petersb’r¢ ns 23352 @2344 Aug. 25 - 237, 
a Checks 25°32149@25°37'% Aug. 25 Checks 25°33 
PIES cdconad 3 mos. |25°5216@25°571o) Aug. 25/3 mos. 25°34 
Genoa....... “  /25°58%@25' 634 Aug. 25) 25°25 
Madrid...... . «& 4013 @: 4614 Siw gee 
Lisbon ...... iio 511°; g@d1133, | Aug. 25 “ 531, 4@lg 
BISMOMGIIRs.| ecco | cence Aug. 32). “ 965g 
EE Aug. 25 Short. 4°82 
Bombay .. .. 60 d’ys 1s. 733d. Aug. 25 tel.trsf 1s. 7iod. 
Calcutta... | “ 1s. 758d. Lug. 25 tel.tref 1s. 71l7z0d, 
Hong Kong.. | on a ° Aug. 25 4 mos 3s. 833d. 
Shanghai.... bene peqeee Aug. a “ 5s. O38d. 

Li 

















|From our own correspondent. | 
Lonpon, Saturday, Aug. 25, 1883. 
The attendance in the city, as well as in commercial circles, 
during the past week, has been of the most limited character 
and but little business has been in progress in any department.” 
Parliament has been prorogued to-day, so that London will 


soon be comparatively deserted. The weather is so very fine 


that it offers additional inducement to enjoy the country, and 
people are by no means slow to take advantage of such an 
opportunity. Harvest work has been making rapid progress, 
and the crops are being secured in excellent condition, and 
were there no political dis'urbances, business should improve 
to an important extent. The coolness existing between France 
and Germany is not, however, a matter of very serious concern 
to this country, and no one apprehends war; but at the same 
time the course that France has been pursuing of late does not 
tend to promote confidence. The increased production of food 
in this country, and the improved position of the agricultural 
classes, which is the result, will undoubtedly extend our home 
trade, and this is one encouraging feature which is calculated 
to lead to beneficial results. A large importation of wheat and 
flour—about 15,000,000 quarters—will be necessary; but the 
great producing countries are already liberal sellers, and we 
shall certainly obtain all that we require, at very reasonable 
prices. 

The money market has relapsed into a condition of consider- 
able inactivity, and in the discount murket the best three 
months’ bills have been taken in several instances under 3%4 
per cent. The position of the Bank has further improved, 
especially in the matter of bullion, There being scarcely any 
export demand most of the supplies received from abroad have 
been sent into the Bank of Eagland, and there has also been, 
notwithstanding the harvest requirements, a considerable 
return of coin from provincial circulation. The total supply of 
bullion is now £23,480,550, against £21,814,050 last year. The 
circulation of notes having diminished to the extent of £348,- 
465, the total reserve has been increased materially, viz.: to the 
extent of £591,717, making the total £13,413,475, against 
£11,098,120 in 1882. ‘The demand for money at the Bank 
appears to have been more active, there being an increase of 
£607,332 in other securities. An improving money market 
should, after the recent great contraction of business, be an 
encouraging sign. The demand for accommodation, both for 
commercial and financial purposes, has of late been reduced to 
such moderate proportions that an improvement could not fail 
to take place in case a better condition of things is being 
brought about. The intelligence from the United States is 
more satisfactory, and there has, during the last few days, 
been an improved market for American Railroad bonds and 
more disposition is being shown to operate. Business, after the 
holiday season and after the lapse of a few weeks, is expected 
to improve, and a steady legitimate trade is looked forward to. 
The proportion of reserve to liabilities at the Bank is about the 
same, viz.: 46°70 per cent, against 46°54 per cent last week and 
3854 per cent last year. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks: 
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Interest Allowed 


Open Market Rates. for Deposits by 





Bank Bills. Trade Bills. Disc’t H’ses 


Joint 








Stock 
pate S At '|7tol4 


Call. Days. 
3. 34- 314 
8 [334-334 
3 34-316 
7 
3 


Three | Four | Six | Three | Four | Six 
Months Months | Months _Months| Months Months 


ee ees | doe 


34@4 SK@1L- 34@4 4 @144 4144@416 44@4% 
\34@3%q 3i4@t (4 @4464 Ga! “4 . @414 44@134 
334@35( S3MG@3i4 4 @ —- 31440414 @Alg 4 ony 
34@3% 3404 4 @4! ig Gi4, : @416 114@AMH 
34%@ — B4@3% 4 @1\y 4 @ii4'4 @A4 414@4% 
344@5M 34@ —B3%@4 8% 24%4 @4'6 144@4% 





'3'4-3h¢ 
'3'4-3% 
3 j 314-34 
Annexed is a statement showing the present position of 
the Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second quality, 
and the Bankers’ Cleariag House retura, compared with the 
three previous years: 





~-& & & | Bank Rate. 








a 








1883. —s- 1881. 1880. 
£ 2 ° 


( 25,817,075 26, 455:930 26,577,005 26,8°O,295 
] 2,791,010 4,356,2: 5,305,869 6,970,019 
22,731,440 : iS 25, 461, ye 24,875,930 
( 11,962,631 1: 1,6 14,663,619 358.886 
21,329,457 21,389,123 16,8 
Res’ve of notes &coin 13,113,475 11,098, "126 12,925,047 


Coin and bullion in 
23,480,550 21,814,050 


both departments. . 
to liabilities 46°70 
met pte 





Proport’n of reserve 


Eng oo EQ av. price 43a. lod. 

Upland cotton. . Sli yg. Z. ; 

No. 40 Mule twist... Sead. 4d. 101d. ll od. 
Clear’g-house return. 103,152,000 101, 417,000 94, 597. 0v0 79,111,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 





August 23. | August 16, August 9. August 2, 





Rates of 


| 
Interest at Bank | Open Bank | Open | Bank | Open | Bank | Open 
Rate. |Maricet | | Rate. \Market | Rate. | Market Rate. Market 








4% | M 274 
Frankfort........ 3! YE 3 
Hamburg %4 | i | 3 274 
Amsterdam...... Big 
Brussels.......... 3; 
434 
334 
6 








oe 
Ca 


) 


oN 


| Si 
St. Petersburg..: 6 


In reference to the state of the bullion market, Messrs. Pixley 


& Abell write as follows: 


Gold.—With the exception of £32,000 per * Chimborazo” from New 
Zealand, the arrivals of gold have come froin the Continent; 2165.000 
have been sent in to the Bank of England, and the balanee has been 
taken for export; 74,000 sovereigus arrived from Australia, per 
“Nizam” and “Verona.” The P. and O. steamer “ Robilla ” took 
£31,500 to Bombay yesterday. 

Silver.—Our last quotation was 501. per oz. standard. The market 
has been somewhat firmer since, bars ex ** Vandyck” having realized 
40 9-16d. on 20th inst. Our quotation this day is 50521. per oz. standard. 
The “ Vardyck ” brought £20,(00, and about £55,0vV0 has arrived from 
New York. The shipments comprise £102,400 to Bombay yesterday, 
per “ Rohilla.”’ 

Mexican Dollars.—We have no arrivals of importance to report. The 
quotation this day is 49 5-16d. per oz. 


The quotations for bullion are reported as below : : 


oo! —_ — —--—__  --—- 


| Price of Golds Price of Silver. 
Aug. 23 | Aug. 16. | | Aug. 23.) Aug. 16. 
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| @ 
Bar silver, fine..oz | 505g 
Bar silver, contain 
ing 5grs. gold.oz.| 5t 
Cake silver r.) 544% 
Mexican dols...oz | 40 5-16 
Chilian dollars..oz. 


Bar gold, fine. ...0z.' 
Bar gold, contain’g| 
20 dwts. silver..oz. 
Span. doubloons.oz. | 
8.Am.doubloons. Oz. 
U.8. gold coin... oz. 
Ger. gold coin...oz. - 














The public sales of colonial wool were commenced on Tues- 
day. The attendance has been satisfactory as far as this 
country is concerned ; but from France only a few buyers have 
as yet presented themselves. The result is that the sales are 
far from animated, and that prices are jgd. to 1d. per Ib. 
weaker. 

There has certainly been a revolution in the fish trade. All 
descriptions of fish are still very cheap, and any rise of impor- 
tance in prices is doubtful. The Fish 77rades’ Gazette under- 
stands that active measures are being taken for the formation 
of another fishing company, whose fleet of smacks will bring 
fish to the newly-established London markets, as well as dis- 
tribute it throughout the country. The Guardians of the Poor 
have for some time past been giving those in their charge fish 
dinners once a week, and the workhouses are being supplied at 
the rate of two-pence per lb. The consumption of meat is, 
therefore, being greatly economized, which is a very necessary 
economy. 

Fine weather and liberal importations are producing much 
dulness in the wheat trade, and holders have been compelled 








- 
to accept the lower prices‘: which millers have offered. A 
moderate quantity of new wheat has been sent to market, and 
both quality and condition are very sztisfactory. The prices 
realized have been low. At the commencement of the week, 
white English, weighing 63 to 65 lb. per bushel, was quoted at 
44s. to 49s., and red at 41s. to 464. per quarter, Yesterday an 
excellent sample of red wheat, weighing 65 lbs. per bushel, was 
disposed of at 43s. 6d. per quarter. 

The following are the quantities of wheat, flour and Indian 
corn estimated to be afloat to the United Kingdom, Baltic 
supplies excepted : 

Al present. Lest week. 
qrs.1,557,000 1,588,000 
157,00 145,000 161,600 143,000 
229,000 332,000 175,00V 484,000 

The Journal Offictel publishes a return on the situation of 
the crops in Trance, but the statement refers to a month ago, 
and is not of any great value. The crops then promised well, but 
the recent rains have done considérable damage, and the trade 
journal Bulletin des Halles expects a deficit of at least 25 per 
cent on the average. 

Aivices from St. Petersburg again report considerable ship- 
mentsof wheat. They were last week 37,914 tchetwerts to 
London, 9,587 to direct United Kingdom ports, 33.764 tchet- 
werts to ports for orders and 174,582 tchetwer'‘s tothe Conti- 
nent. The shipments of oats were 108,242 tchetwerts to Lon- 
don, 3,835 to direct United Kingdom ports and 77,414 tchet- 
werts to the Continent. 

Advices from Germany state that the crops of barley in the 
Saale district has been fairly satisfactory, and is a great im- 
provement upon that of last year. The color will be varied, 
mostly rather yellow, and pale lots will be scarce and fetch 
extra prices. The crop is, however, sound and usefal, and 
uninjured by wet. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the fifty. 
one weeks of the season ; 


1882. 18st. 
2,165,000 1,703,000 


IMPORTS. 

1882-3. 1881-2. 1880-1. 1878-80. 
ecwecccccccos ewt. 66, 068, 469 59.724.859 56,954,251 58,943,397 
13,094,834 10,525,472 12,203.167 

11,714,518 10,889,930 14,998,641 
2,165,971 2.301.920 2,002,641 
St 269,697 2'393.500 2 72: 2,069 
Indian COrn..........-. 23,935,770 23,167,311 37,586,584 31,031,235 
16,246,372 10,049,825 12,090,636 10,192,915 

SUPPLIES AVAILABLE FOR CONSUMPTION—5S1 WEEKS. 

1882-3. 1881-2. 1880-1. 1879-80. 
Imports of wheat.cowt .66,068,4 69 59,224,859 56,951,251 58,913,397 
Imports of flour..... -16,246,372 10,019,825 12,090,636 10,192,915 

Sales fl home- ae 

44,243,700 31,937,350 27,938,100 23,217,900 


126,558,541 101,262,034 107,032,987 92,354,212 
wheat forseason.qrs. 41s. 10d. 


47s. Od. 43s. 8d. 46s. Od. 
Visible supply of Rast ag 
in theU. 8.... bush.20,109,000 13,500,00) 17,509,009 14,200,000 
Supply of wheat and 
flour afloat to U. K. 
1,733,000 2,282,000 1,654,000 


The extent of the sales of home-grown wheat, barley and 
oats in the 150 principal markets of England and Wales, 
during the 51 weeks of the season, together with the average 
prices realized, is shown in the following statement : 


SALES, 
1882-3. 1881-2. 1880-1. 
RE rs. 2,552,517 1,845,424 1,614,698 
1,913,483 1,637,192 1,181,095 
286,713 221,869 171,038 
AVERAGE PRICES FOR THE SEASON (per qr.). 
1882-3. 1881-2. 1880-1. 
s. d. s. d. 
47 0 43 8 
3L O 3111 
, 2110 24 0 
Converting wheat into ewts., the totals for the whole king- 


dom, according to the usual trade estimate, are as follows : 
1882-83. 1881-52. 1880-81. 1879-80, 
Wheat ewt. 45,243,700 31,987,350 27,988,100 23,217,900 
English Market Reports—Per Cable, 
The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending Sept. 7: 








Total 
Av’ge price of Englis 








London. Sat. | Mon. | Tues. | Wed. Thurs. | 


Silver, per oz .| 505g | 5Q5, 505g 505g 50 5g 
Consoils for money....... 10013 (10018 10013 (100l1g (100 
Consols for account. (1001 aoa 109 3g (10038 
Fr’ch rentes (in Paris) fr.'80° 7990 + ¢ 60 (79°75 
l (115% 5 re 5 5M 115% 
1226 b yp a A. a ke 1225, 
Chie. Mil. & St. Paul ....:105% (10614 : 
Erie, common stock | 9 | 311, | 313 31% 
[llinois Contral......<«- i. 13ll 
N. Y. Ontario & West’n. | 2 22 
Pennsylvania met 595g 
Philadeiphia & Reading.’ hay 27h 
New York Centra!....... 118% L19% 
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Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. NaTionaL Banks.—The following national banks have lately 
— been organized : 
Flour (ex. State) 100 Ib i2 . is . ie . 13 ry 12 r is = 3,035—Lhe National Bwk of Eidorado, Kansas. Capital, $50,002 
heat, No. wh. ‘l 2 8g 8 8 g 8 8 8 8 8 3 8 John Foutch, President; F. P. Gillespie, Cashier. 
8 ring No. 2, old ye 9 O 9 0 9 0 9 0 9 0 9 0 3,036—Thea Corn Exchange National Bank of Chicago, Ills. Capital, 
Sprin ,No.2,n.. “ SV £a-VisesFvis 7 is 2 tee $1,000.000. Sidney A. Kent, President ; Orson Smith, Cashier. 
tmeer West., * o 9 1 9 1 9 1 Qo i 9 1 9 0 3,037—The First National Bank of Ellensburgh, "Washington Territory. 
Cal., No “ 95195195t195:‘951\94 Capital, $50,009. J. R. Lewis, President; A. W. Engle, Cashier. 
Cal. —a 4 9 1 9 1 9 1 9 1 9 1 9 0 3,038—The First Fational Bank of Oswego, Kansas. Capital, $60,000. 
Corn, mix., 0 on “ % 4161 5 4 5 4 5 3lg 5 4 5 5lo J. B. Montgomery, Vice-president; F. C. Wheeler. Cashier. 
Pork, West. lala “@ bbl 74 0 |\74 0 174 0 [74 0 173 0 173 0 3,039—The First National Bank of Shakspee, Minn. Capital, $735, 
Bacon long clear. new : 39 O 39 O 40 O 88 0 37 6 37 0 000. Horace B. Strait, Pre sident, David L. How, Cashier. 
Beef, pr. mess, new ate. =7 9 |77 0177 0 177 0 |76 0 I76 0 3,010—The First National Bank of Manasquan, N. J. Capital, $50,000, 
Lard. prime West. 8 cwt. 44 9 145 0 144 9 [44 6 143 0 [43 0 Charles J. Parker, President; John Terhune, Cashier. 
Cheese, Am. choice ‘i531 6 |51 6 152 0 32 0 |[52 0 [52 0 3,041—The First National Bank of Anniston, Ala. Capital, $100,008. 











Conuuercialand Aliscellancows Hews 


BonDs HELD BY NATIONAL BANKs.—The following interesting 
statement, furnished by the Comptroller of the Currency, shows 
the amount of each class of bonds held against national bank 
circulation and to secure public moneys in national bank 
depositories on Sept. 1. We gave the statement for Aug. 1 
in,CHRONICLE of Aug. 4, page ‘116, and by referring to that the 
changes made during the month can be seen. 
































U. S. Bonds Held S: pt. 1, 1883, lo Secure— 
Description of Donde. Public Deposits Bank Total Ield. 
in » Banks. Circulation. 

3a, Act July 12, 1882..... S 8,786 450— $201,641,250 | $210,427,700 
Carweney Oe. 2.6 .cccccess- 120,000 3,463,000 3,533,000 
De tesssensdsecendh i sgesedee EL “ceensesé- 8 qj. wbesedes 
4lo per cents..... senerees 1,162,090 40,631,7C0 1,793,700 
I GEE vccccase seeess. 6,937,550 105,232,099 12,219,559 
GER 06 Bb... cwccvccocs: 105,000 4,310,560 a £45,500 
Ga, ext. at 34g.......00-.. 30,000 365,709 395,700 
0 eer $17,191,000 | $355,674,150 | $372,865,150 





CotnaGs BY Unirep Sratrzes Mints.—The following statement, 
kindly furnished us by the Director of the Mint, shows t he 
coinage executed at the Mints of the United States during the 
month of Aug. and for the eight months of 1833: 
























































Month of Aug. Eight months of 1883. 
Denomination. - —--—- 
Pieces. Value. Pieces. Value. 
$ “ 

Double eagles....... 125,950 | 2,519,000 689,682 | 13.793.610 
Re EE TO eae I 194,640 1,946,400 

Half ecagles......... 40,700 203,500 186,140 930,700 
Three dollars....... | weeneten 8 | -debenses 40 120 
Quarter eagles..... ‘Tt 8 esesecse | | eummeses 40 100 
ed 8 Benen ©  ccnttntead 3,810 3,840 
Total gold......... 166,6: 50 | 2,722,500 1,074,382 ‘14. 5,674,500 
Standard dollars....; 2,340,000 | 2,340,000 | 19,065,819 | 19,065,819 
ee tei D(a E ~ giiee 319 409 
TEN, EE] TEA 815 20° 

! SIR 920,673 92,067 4,185,192 418,549 
| Total silver........ | 2,260,673 ) 2,432,067 | 23,252,949 | 19,484,932 
Five cents........... 2,210,000 | 110,500 | 15,775,488 738,774 
Three cents........ SC reer Beery ee 5,419 tic 
ES 5, 330,000 53,300 | 27,716,419 277,164 
Total minor....... 7 40, 000 163,809 | 43,497,326 1,066,101 

_ Total coinage ee 10,96 967, 323 5.318, 367 77,824,657 37. 225, 893 











CHANGES IN LEGAL Semen AND Nationa, Bank Norges To 
Sepr. 1.—The Comptroller of the Currency has furnished us the 
following, showing the amounts of national bank notes out- 
standing Aug 1, together with the amounts outstanding Sept. 1, 
and the increase or decrease during the month; also the 
changes in — tenders held for the redemption of ‘pank notes 
up to Sept. 1 

















~Nalional Bank Notes— 
Amount outstanding Aug. 1, 1883.......... $355,024,266 

Amount issued during Aug Nici uanintmenseeek $1,313,770, 
Amount retired during Aug . soqneseeanventes 2,508,494 — 1,189,724 
Amount outstanding Sept. 1,1883* ....... . $353,834,542 
- sianceriaianeataaneaa 

Legal Tender Notes— 

Amount on deposit to redeem national bank 
ED Mk EE adadecccncedcnaceussseveuse | $36,054,050 

Amount deposited during Aug. $2,413,4C0,; 
Amount reissued & b’nk notes retired in “Aug. 2 494, 194'— 80,794 

Amount on deposit to redecm national 

= bank notes Sept. 1, 1883............-...- : $35,973,256 











* Circulation of national gold —a not included above, $751,679. 


Acccrding to the above the amount of legal tenders on 
deposit Sept. 1 with the Treasurer of the United States to redeem 
national bank notes was $35,973,256. The portion of this deposit 
made (1) by banks becoming insolvent, \2) by banks going into 
voluntary liquidation, and (3) by banks reducing or retiring their 
— was as follows on the first of each of the last five 
mon 





a 


Deposits by— | May 1. June 1. Sept. 1. 


July 1. Aug. 1. 











$ $ 
968,134) 942,024 
14,799,959 14,150,375 


20,287,957 20,880,857 
36,054,02 0 35,973,236 


$ 
966,426 
15,335,347 


20,998,007 


$ 
945,454 
15,743,519 


22,185,629 
33,374,602 


$ 
887,316 
15,692,130 


22,504,595 
39,034,071 


Insolvent bks 

Liquid’t’g bks 

Redue’g und’r 
act of 1874. 




















37,299,780 








Duncan T. Parker, President; Oliver "A. Elston, Cashier. 

The Indiana National Bank of Beaford, Ind., went into voluntary 
liquidation Aug. 25, 18S 

The City National Bank of Law ‘rencebargh, Ind., went into voluntary 


liquidation August 135, 188. 

IMPORTS AND EXpoRTs 1 FOR THB WEEK.—The imports of fast 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $8,131,822, against $8,702,323 the pre- 
ceding week and $10,802,374 two weeks previous. ‘The exports 
for the week ended Sept. 4 amounted to $7, 172,696 against 
$8,623,298, last week and $8,374,433 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Aug. 3) and for the week ending (for general 
merchandise) Aug. “31; also totals since the beginning of firsé 
week in January: 

FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1880. | 1881. 1882, 1883. 
Dry goods ...... $2.719.297 $2,813,779 $2,942,567 $2,622,331 
Gen’l mer’dise.. 5,423,854 5,736,881 7,120,830 5,503,491 

_ €8,143,181) $8,550,660) $10,063 397; $8,131,822 

Since Jan. 1. 
Dry goods ...... P9V,688.483 $76,892,535) $93,418,195) $86,908,568 
Gen’l mer’dise..) 246,020. 409) 216,222,953) 248,824,639) 225,450,162 
Total 35 weeks/4337,338 333 ($2923 “LLS,118 $342,242.83 1$312,3358.734 








In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 4, and from January 1 to date : 


EXPORTS FROM NEW YORK FOR THE 
| 1880. 1831. 


$8,061 103) De, 142,212 
266,901,3: 23) 291,952,732 


Total 35 weelis $271,905,431 $260,395,544) $225 850,703 


WEEK. 





Ls8Z. 
$7,578,611 
218,272,092 


1sss. 


2.696 
339, 816 


$241,002,506 











For the week. sal 
Prev. reported... 


$7. 


°- 
awe 

















The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 1, and 
since Jan. 1, 1883, and for the corresponding periods in 188% 
and 1881: 

EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK, 















































Exports. | Imports. 

Gold. 
Week. Since Jan.1. Week. Sinee Jan.1. 
Great Britain .......... ubanes $9,306 Pe $1,963,468 
France.... ..... ion ~~nm: -- swank’. @eaee 104,22@ 
TS Sn Te eee! meer gee ee 2,066, 007 
| TE Se 20.080 506,165} 2,500.22% 
ES, TK Ee ee aire ee 7808 
fouth America......... 2,000 CO — ee 152.628 
All other countries.....); = .-..... 114,735 1,590 19.826 
Tetal 1883......... $2,000, $334.168;) $507,753) $6,884,685 
Total 1882......... 1,000 33,642,734 13,021 713.999 
Total 1881......... 14,850 385,346) 5,475,233) 35,544,189 

Silver. 
Great Britain .......... $436,010 $9, thy 654 Bisscecl Gites 
i ncionen aeuanoces 22,145 — Sree 1,508 
DED etcusscasgest - <¢eeneel 3 .~eeewme-, .. @ecmes 246,230 
cine 8 86emininda 43,276 1,0: 316,157 
Dit tet aeewiene j§ ~¢ececal i. —, depsssene 123,434 2,672,537 
South America......... 4,863 12,773 4,71 112,939 
All other cuountries.....) = ...... a < anions 7,938 
Total 1883......... $463,043, $9, 869,816) $129,245) $3,356,909 
Total 1882......... 253, 720) 8,800, 338 169,012 1,863.663 
Total 1881......... 106,000 7.3 03,225 123,105) 2%,043.057 











Of the above imports for the week in 1883, #164, 030 were 
American gold coin and $4,182 American silver coin. Of the 
exports during the same time $2,000 were American gold coin, 
and $55,000 American silver coin. 

Kansas City Lawrence & Southern Kansas.—The earnings 
and expenses for July, and for the seven months in 1882 and 
1883, have been as follows: 








- July. ~ -— Jan. to July, 7 mos.—~ 
1883 1882. 188s, 18-2. 
Miles of road operated 398 3938 398 388 
Gross earnings........ $157,722 $137,440 GR52,674 $603,126 
Operating expenses 7 
(exclusive of taxes) 71,616 541,873 421,706 3:0,763 
Net earnings...... $26,106 $82,567 $130,963 $292,363 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 


Adrian H. Muller & Son. 
Shares. Shares 
20 Eagle Fire Ins. Co...... 240 | 2 Edison Electric Light Co. of 
20 Phenix ~~ heanean Co. of TP ONG. cccc cee sscccvesssee 25 
Oe 139 Bonds. 
3,000 Shreve veh Oil Co...for $3 | $1,590 Atlantic Mutual Ins. 





Co. scrip of 1883..........-. 103% 
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OrmviwENDS. 
_ The following dividends have recently been announced: 








| Per When Books Closed. 

Name of Company. | Cent Payable | (Days inclusive.) 
Railroads. | | | 

‘Chic. & Northweest., pref. (qaar.)., 2 Sept. 27/\Sept. 9 to Sept. 23 

Eel River (quar.).........-.-. te. RE! 1 Sept. 5 5 RET POS ee 

fowa Falls & S. City (quar.)...... , 3% TE, SE onseneees cdetanssnsés 

Missouri Pacific (quar.)........-.-. | 1% (Oct. 1,Sept. 21 to Oct. 1 

Wnion Pacific (quar.).............. | 1% (Oct. lsept. 9 to Oct. 2 

West Jcrerey....... iis anede aivhe ion a ‘Sept. 15 Sept. 2 to —— 
Miscellaneous. 


Bankers’ & Merchauts’ a 10 Sept. 1 to Sept. id 


NEW YORK, FRIDAY, SEPT. 7, 1883-5 P. M. 

The Money Market and Financial Situnation.—Still an- 
other week has passed without any important failures resulting 
from those of a month agoin Boston, and it is gratifying to 
notice that the feeling of apprehension in this particular is to 
some extent passing away. Whatever unsoundness there was 
in the general condition of that part of the mercantile com- 
munity, it is believed has come to light. 

One general fact has been developed, which partly ac- 
counts for the present withdrawal of capital from the market 


6 ‘Sept. 





for discount of mercantile paper. This is the change 
in the last few years in the methods of making 


mercantile paper, so that there is now plenty of single 
name but comparatively little double-name paper. Formerly 
the dry goods commission jobber, for instance, in New York 
used to receive the paper of the customers to whom he sold 
his goods and indorse it himself before getting it dissounted. 
Now he sells to these customers on open account, receives no 


paper from them, and must get his own _ single-name 
paper discounted for his advances to the mills. At the 
same time the customer who bought the goods of 


him on open account gets his own single-name paper 


discounte?. 


The facility with which bankers have fallen 
into the changed method has probably encouraged many mer- 


ee 


Exchange.—There was no change in the ratesfor sterling 
exchange during the week. There has been a moderate sup- 
ply of commercial bills and some little increase in security 
bills made against foreign purchases of railway stocks and 
bonds. Onthe other hand, there have been some consider- 
able amounts of United States called bonds received from 
Europe, against which remittances were required. The posted 
rates on Friday, the 7th, were 48214 and 486. Rates for 
actual business were as follows, viz. : Sixty days, 48114@ 
481°¢; demand, 4 85@4 85!4 ; cables, 4 86@4 8614 ; commer- 
cial bills, 4 80@4 8014, 

Quotations for foreign exchange are as 
being the posted rates of leading bankers: 





follows, the prices 











September 7. Sixty Days| Demand, 
Prime bankers’ sterling bilis on London............. | 482% 486 
ER ELLER LAL LIA A 431 sane 
Documentary commercial ................-...eeee ee. k. . aes 
IIIS cninnnns wosiecesévonoce pnddtiwbnh thas tire 5 25 5 217%, 
I nec 40 401g 
Frankfort or isremen (reichmarks).................. 9412 943% 








Coins.—The following are quotations in gold for various coins: 





Sovereigns........$4 83 @4 87 | Silver 14s and 198s. — 99%@ par. 
aaer italia ts dele 385 @ 390 | Five franes......— 92 @— 95 
x Reichmarks. 473 @ 477 | Mexican dollars... —~ 854a@ — 864 
X Guilders....... 396 @ 400 Do uncommere’|. — 444 — 851g 
2pan’h Doubloons.15 50 @15 65 Peruvian soles.... — 79% @ — 80le 
Mex. Doubloons..i15 50 @15 65 English silver.... 475 @ 4 ®2 


“ine silver bars .. 1 O973@ 1 10ly 
Fine old bars.... par@ ‘4 prem | U. 8.trade dollars ~— 8749@ —- 89 
Dimes & 19 dimes. —- 9912@ par U.S. silver dailars — 99%” ° ar. 
United States B onds.—The government bond market has 
been featureless, without any change in quotations. 
The ciosing prices at the N. Y. Board have been as follows: 


Prus. silv. thalers. 68 @— Ttilg 











Interest 


Sept. 
Periods.| 1. 


Sept. Sept. | Sept. 
» i= | @ 








5a, continued at 349..|/Q.-Fob. 
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chants to borrow money for expansions of their business, or 
even for operations outside of it. The fact is well known 
among dealers in paper, as was indicated by the applications 
of brokers from time to timé to merchants to let then. — place 
a few thousands of their paper.” Itis presumed, however, 
that the recent experiences will put a check on these methods. 

It was remarked last week that there were indications of a 
feeling more favorable to investments in railway securities, 
though at that time it was not sufficiently pronounced to make 
any great difference in prices. This disposition has since then 
grown somewhat, and during the week caused a pretty 


eneral advance in prices. There is reason for be- 
ieving that the immediate upward movement was 
inaugurated by experienced speculators in the Street, 


and that in that aspect the advance in prices is to some 
extent artificial; but it is also pretty certain that they did not 
undertake the movement until they were convinced that there 
was, and had been, for some weeks a moderate but steady 
absorption of stocks by investors who are not of the specu- 
lative class that buys on margins. The volume of this kind 
of buying would probably not of itself have caused as much 
advance in several months as has been experienced in the last 
week, but it demonstrated to the speculators that the general 
public out of Wall Street were beginning to think good rail- 
way stocks were low enough to be a safe purchase. 

There is as yet no adequate employment for surplus capital. 
Money is still superabundant. An instance of this may be 
seen in the fact that of the $5,000,000 of bonds entitled to 
redemption on September 5, under the 121tst call, only a little 
over $1,000,000 was presented.for payment. The explanation 
is that the holders of the bonds—representing probably the 
most conservative class of investors—see no satisfactory invest- 
ment for the money, and prefer to let it lie idle in the security 
of a United States bond to having it on hand. 

Call loans on stock collaterals during the week have ranged 
only from 2 to 3 per cent, with the bulk of business at the 
lower figure. The latest quotations for commercial discounts 
have been, on first-class double names, 513 and 6 for 60 days 
and 4 months, and for first-class single names, 6 and 614. 
Time loans on collateral security have ranged from 414 to 5 
for sixty days and 4 months. Se 

The domestic exchanges have been quite generally against 
New York during the week, New York bills being at a discount 
at most of the Western cities, indicating a flow of capital to 
that section of the country. 

The following tabie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 























1883. Differ’nces fr’m 1882. 1881. 

Sept. 1 previous week. | Sept. 2. Sept. 3. 
TLoansana dis. |$325,580,600 Dec. $1,715,000 $332,359,500 $337,207,200 
‘Spec eeceeee-| 59.951.200 Inc. 121,900) 54,241,900 62.343.800 
Circulation...) 15,636,300 Ine. 7.700| 18,292,100! 19,683,200 
Net deposits -| 315,739.900 Dee. 1,533,090} 308,953,300) 315,927,200 
Legaltenders.| 2%5,207,800'Dec. 104,200) 22,810,400! 15.617,900 
Legalreserve.| $78,934,975 Dec. $354,500; $77.238.325 $78,921,800 
say scented a :7,700 77,032,300, 77,961,700 
Surplus....... $6,224.095 Inc. $402,200) def.8156.025 af81.020.100 





The Bank of England gained £107,000 in bullion in the 
week, and the reserve was increased to 47 11-16 per cent from 
47 9-16 in the previous week. The Bank of France showed a 
decrease of 380,000 francs in gold and 1,076,000 francs in silver. 














8, 1891_..... ..reg.|Q.-Mar./*11Z'4)*L12%4 *1LI24 Liz 1124471124 
4%os, 1891...... coup.|/Q.-Mar.i*13214*112%4 Llvig 112% *t12lg*1l2y 
aaa reg.|\Q.-Jan. *Li 833 *11 838 *1 18% *11833 *1 183g 711855 
OM, STE covcce 06 coup.|Q.-Jan.; 11938 119% 11938 11453 *11933 11958 
3s, option U.8....reg. Q-Fe. *10344 10538 *108%4 *Loo lg *10214 *1038%4 
$2, our’cy, 1895..reg.[J. & J.*:29 (*129 *iz9 *i29 |§*i29 |*129 
s*, cur’ey, 1890. rex: & J..*i30 (130 *130 20 «#130 F180 
6s, cur’ey, 1897..regz.J2. & J..*131 *13L 4731 7-3 *131 i*° Sl 
6a, cur’ey, 5008 ..£0-14. & J.j*133 (7138S (4143 33 *i23 (*133 
6a.cur’ey. 18199 rez. & F*IS4 *1IDE * Oh ot * St j|*idd 








* This is the price bid at the morning board; no sale was made. 

U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 





























Balances. 
Date. Receipts. Payments. Ooin. Ourrencey. 
FS z 
Sept. 1.. 755,735 85 896,349 10/120,989,138 89] 6,852,050 456 
“ 6 3..| 1,545,623 39) 1,960,779 68 120,762,129 64, 6,563,108 52 
“ 4..| 1,742,959 49} 1,681,026 50, 120,.773.216 86) 6,714,754 29 
“ 5 1,107,120 28) 1,229,117 5%3'120,906,482 33] 6,459,491 57 
“ 6...) 1,332,703 27, 1,312,9:8 28/120,627.613 70) 6,755,145 19 
“  7..| 1,513,059 40) *1,724,875 47/120,090,584 71) 7,033,363 11 
Total ...! 9,027,216 G8! *8,805,006 56\........ .... ..c]. coc ceccaee ace 





* Above payments include $1,000 gold certificates taken out of cash. 

State and Railroad Bonds,—The volume of business in 
railroad bonds the past week has been nearly three times as 
great as in the preceding week, and the heaviest transactions 
have taken place in the last few days. The general advance 
in prices ranges from 1 to 6 per cent, the latter on Rome 
Watertown & Ogdensburg 5s to 67. The largest dealings in the 
week have been in West Shore & Buffalo 5s, which have ad- 
vanced 2%4 per cent to 74%;: Northern Pacific firsts, 21, to 
104°. ; Tex. & Pacific land grant incomes, 3!¢ to 57; Kansas 
& Texas general mortgages, 3!¢ to 81; Atlantic & Pacific in- 
comes, 2 to 2815; Wabash general mortgage 6s, 4 to 683¢; 
Denver & Rio Grande consols, 3 to 83!3. Other advances in 
bonds less actively dealt in were: Chesapeake & Ohio cur- 
rency 6s, 41, to 50; Fort Worth & Denver City Ists, 1°%4 to 
70%4 ; Burlington & Quincy debenture 5s, 1°¢ to 92!1¢ ; Oregon 
Short Line 6s, 113 to 9713 ; and Milwaukee & St. Paul consols, 
146 to 120. Oregon & Trans-Continental 6s sold at 921, 90, 
9314; Ohio Central Ists, at 6615, 64, 71; the incomes at 12, 
9, 10; and Denver & Rio Grande Western ists at x65, 62, 6514. 

State bonds were generally firm, and the only important 
changes were in Louisiana consols, which sold at 6614, 6714, 
66!4. 


Railroad and Miscellaneous Stocks.—There has been an 
almost continuous advance in prices of railway stocks during 
the last seven days, the closing prices of each day showing an 
advance on those of the preceding day until Friday evening, 
the 7th, when a slight re-action from the continued upward 
movement took place. Last Friday showed only slight 
advances, but this week there is quite a general gain, ranging 
from 1 to 10 per cent. The most important gains are Louis- 
ville & Nashville, 77g: Oregon & Trans-Continental, 41; 
Northern Pacific, 4; preferred, 37g ; St. Paul, 3°, ; Burlington 
& Quincy, 314; Canada Southern, 31g: Canada Pacific, 27 ; 
Lackawanna, 1°; ; Central Pacific, 2°¢; Denver, 2!4; Erie, 
2!4; Kansas & Texas, 213; Lake Shore, 31g ; New York Cen- 
tral, 2°; ; Missouri Pacific, 37, ; Northwestern, 6'4 ; preferred, 
93, ; Pacific Mail, 2; Rock Island, 2; Omaha preferred, 244 ; 
Texas & Pacific 215; Union Pacific 5°¢; Wabash 314 ; and 
Western Union 374. Among the specialties there were ad- 
vances of 3 on Indiana Bloomington & Western and 614 on 
Memphis & Charleston. Ohio Central sold at 6, 314, 4. 
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STOCK EXCHANGE PRICES FUR WEEK ENDING SEPT, 


7, AND 


SINCE JAN. 1, 1883, 





STOCKS, 





RAILROADS. ; 
Atchison T ene & santa Fe. 
Boston & N. Y. Air-L., pref... 
Canadian Pacific.......-- 





Canada Southern ...........-..- 
Central of New Jersey....----- 
Speen PUMGEEED. . . ccccccesececess 
Caesnpente RN oe so canted 
* Ist pref 

2d. pref.... 

mad t | icsnenaneddices 
Chicago Burlington & Quincy. 
Caleage. a aukee & St. Paul 
pref. 

Chicage t Northwestern meas 

, | 


pr 
Chicago Rock Island & Pacific! 
Chicago | a Louis & oe 
Chicago St. Paul Minn, & Om | 

Do re 

Cincinnati ‘and. & Clevela 2d! 
Cleveland Col. Cinu. & Ind 
Cleveland & Pittsburg, guar... 
Columbus Chic. & Ind. Cent.. 
Delaware Lackawanna & West. 
Denver & Rio Grande.......... 
East seaaee Va. 


Green Bay Winona & St. 
Hannibal & St. Joseph 


D 
Harlem 
atnaben & Texas Centr al 
Illinois ~~ geeaee 


leased line. .- 
Indiana —_ n & Weste rn . 
Lake Erie & Western 
Lake Shore 
Long Island.. 
Louisville & Nashville...... 
Louisville New Albany & Chie 
Manhattan Elevated 
Do _—iIAst pref... 
ERS 
Manhattan Beach Co........... 
Memphis & Charleston. . 
= letropolitan oy 
9 


Se ee 











fichigan Central 
Lilw = eL. Sh. & Western F, 
ref. 


“-** weer eee 








Minneapolis & St. Louis. 


i 
Missouri Kansas & Texas..... 
Missouri Pacific. ..........«-.<-. 
Ee 
Ee GS, BOGOR ccc ccccccce+cete: 
Nashville Chattanooga & St. L. 
New York Central & Hudson. 
New som Chic: & St. —_—" 

re 
New Y * k Elevated....... _— 
New York Lack. & Western .. 
New — Lake Erie & yim 3 

re 
New Y om & New E ~eel. 
New York New Maven & Hart 
Wew York Onutnrio & Western 
New York Susq. & Western. 


ref. 





0 pref. 

Norfolk & Western, pref....... 

mertnern RR RTE 

0 Pi bdkinedcqnn 

Ohio einen 1 

Ohio & * aaa neaprencnhes 
rei... 


Ohio a. 
Oregon & Trans-Continental.. 
Peoria Decatur & Evansville.. 
Philadelphia & Reading. .... 
Pittsburg Ft. Wayne & Chie... 
Rich.& Allegh.,st'ck trust etfs. 
Richmond & Danville. . 
Richmond & West Point. 
Rochester & Pittsburg ra 


Se 


St. Paul «& ie i alata ice 
St. Paul Minneap. & M anitoba 
TG, PUN so ccccecdéccoecce 
Texas & St. Louis in Texas 
Do in Mo. and Ark. 
ETRE POTTED 
Wabash _ Louis & Pacific. 
MISCELLANEOUS. 
Amerivan Tel. & Cable Co..... 
Bankers’ & Merchants’ Tel... 
Colorado Coal & Tron .......... 
Delaware & Hudson Canal .... 
Mutual Union Telegraph. .... 
New York & Texas Land Co. 
Oregon Improvement Co. ...... 
Oregon Railway & Nav.Co 
I 
Pullman Palace Car............ 
me, “Aad Mining 





ae 
Western Water Telegr _n ictal 
EXPRES 





Wells, Fargo & Co..... ........ 
COAL An? ENING. 
Convdlidation ¢ Lamnte dimes 
Homestake Mining ey 
Little Pittsburg Mining....... 
Mariposa Land and Mining.... 
Maryland Coal........... ...... 
Sew Central Coal.............. 
Ontario Silver Mining 
Pennsylvania Coal. . 
I Es ndenns cagcapenenos 
Central Arizona Mining ....... 
Deadwood Mining.............. 
Excelsior Mining............... 
Robinson Mining atne sinemenneid 
Silver Cliff Mining...... ....... 

Standard Consol. Mining 
Stormont Mining 


tee A bead eed Bed bn 


FOO 


























St DAILY HIGHEST AND LOWEST PRICES. | Sales of | Rauge Since Jan, 1, 1883, || yEOr Fall 
Saturday, | Monday, Tuesday, | Wednesday, Thursday, | Friday. the Week ie 
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* These are the prices bid and asked; no sale was made at the Board, 
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ather..... 100 |123'9!...... ape tana ait 100 55 | 65 
of New York*, 100 120 |...... a i aa ee (100 50 60 
iS iatniiidiatela aia | 100 |......|......]' Stuyvesant ........ | 25 1120 {126 
occccece i ) Meee eee | Tradesmen’s .......| 23 | 65 | 70 
silat de al ioe | 60 {165 |...... | United States ......) 25 (127 [182 
RE Sk PEs | Westchester ........ 10 (120 (126 
Birect ......... | 5O ivo ‘108 | Williamsburg City.| 50 200 22 
West Rides . Sibinimintent 100 a : } 


-—_—-—.___ — 
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[Gas Qnotations by Gro. H. PRENTIsSS & CO., , Brokers, 11 Wall Street. } 
| | | 3 | 
’ > ~ oC > . | Dawe < | Date, | >: “ 
GAS COMPANIES. Par. Amount. Period 2 ke | Bid. | Ask. 
Brooklyn Gas-Ligrht ..... 25 2,000,000 Var's 5 ‘May, ’83)1 12 1] 15 
Citizens’ Gas-L. (vklyn > 20 1,200,000 Var's 3 |July, ’°83) 70 | 77 
i iden gine ceil 1,000 + 315,000 A. & O. 3'2 April, °83.105 [110 
ANT PERT 50 1,850,000 F.@&@ A 3 |Feb. '83/165 [...... 
Jersey City & Hoboken.. 20 | 7500003. & J. Tle duly, °'83155 163 
RE SR ERIS a 50 4,000,000 J. & 3.55 \June, ’83/250 [232 
Metropolitan ............-| 100 '2,500,000 M.& S. 6 |Aug., ’33.187 [189 
SRI OeaES | 600; 750.000. F.@A.|3 —..........-- ‘105 |110 
Ft - ae | 200 3,500,000 Quar. 2a Jule, ’383.116 [117% 
AE nr 1,000 1,000,000 M.&!] ) | 1902 O4 106 
Nassau (Bklyn.)....... .. 25 1,000,000 Var's 3 |Sept., *82) 50 60 
EEE soccccvencensssosess Var's " 700,000 M.&N.) Sle May, ’83! 90 95 
| ee 100 4,000,000 M.&N. 5 |May, ’83125 [130 
People’ . “(Biklyn. ise tiinsaiatsl 10 (1,000,0000. & J. 342) Jans, °76) 45 55 
Ea pe TES PO 1,000 | 375,000 M. CN, 3S. May, °S83,)106 /|110 
REIN Var’s | 125,000) Var’s |: : ‘April, ’83) 90 95 
Centralof New York..... | 50 466,000 F. & A.) Feb., 783, 85 90 
Williamsburg ............; 50 (1,000,000, Quar. F Ii Feb., ’S2{ 70 75 
FS ae 1,000 (1, "OOK ) 00) Pe & O, 3 lApril, °*83)105 (|110 
Metropolitan (Bklyn.)...; 100 (1, ‘000, 000 M.&N, . 3 ‘July, ‘83) 80 85 
|, ee | 100 (3,000,000)... ..... ,o June, ’83)182 [185 
REE eae | ieeenes "750, 000 M.&N.)6 | 18388 106 {110 
Fulton Municipal ........ | 100 (3,000, i tcswens jogeei sees g eceee 75 85 
PE nisnadensnanheditins rrr | °300,000 J. & J.) 6) o 222. 1102 ‘104 
[Quotations by H. L. GRANT, Broker, 145 Broadway. } 
wg tn & Fult.F.—Stk 100 | 900,000) 5. & J., % July, °83, 23 26 
ee ees 1,000 | 694,000)J. & J. 7 red 1900108 ti 
Br’ Goes & 7th Av.—St'k. 100 tyrey 000; Q.—J.'2 |Jniy, ’83 146%2)1 
TEESE 1,000 1,500,000) J. & D., 7 June, ’84,102 103 
Brooklyn — Stock... 10 2 ,000,000| Q.—F. | 3'2 Aug., ’8: Gr 215 
ellie aedeige 1,000 4 '300,000|M.&N.| 7 |...-.---... 102 |110 
= Bahay’ ‘Bin. )—Stock.| 100; 200,000) Q.—J.|3 (July, #3 190 200 
rosstown—Stock 100! 400,000) Q.—J.|2 |Julvy, ’83:150 |...... 
1st mort. bonds......... 11,000 | 300,000) Q.—J. | 7 8 (|105 {112 
Bushw’kAv.(Bkin)—S'’k} 100 | 500,000)J. & J.) 2%')July, °83:150 |...... 
Cent. Pk.N.& E. Riv.--Stk) | 100 |1,800,000} Q.—J. | 2 jJuly, ’83.144 /|147 
Consol. mort. bonds ....) 1,000 |1,200,000)7. & D.| 7 Dec ,1902;116 /|118 
— sl r&lothSt—Stk 1100 | 350,000 F.&A.' 2%'Aug., ’83:110 /|115 
lala ee illite ,000 | 250,000\3. & J.) 7 2 
Diy Dk. "EB .& Bat’'y—Stk 100 (1,200,000) Q.—F. | 4 |Aug., ’83 260 (270 
st mort., consol........ 500&e.! 900,000/3.& D.|7 ‘June, 93114 [117 
Eighth 4 AV ‘—Stock....... | 100 1,000,000) Q.—J./3 |July, °83 240 [...... 
ESE LIRR 000 | »03,000)F. & J./7 ‘June, °84 100 '110 
aoa Gr ri St.F’ry—stk! 100 | 748,000/M.@N..6 (May, °83 230 |...... 
Re 000 | 236,000;/A.&0. 7 ‘April, ’93.110 1115 
— Croastowii—Stie 100 { 600,000 J. & J. 3 July, ’83:106 {109 
i neiiiine hime 000 | 240,000 ML.&N. S$ | 1922 (103 [108 
H A w St.&P.F’y--Stk} 100] 250,000)........|.... a 
I widens esiniin austin 500 | 500,000 3. & 3.7 ‘July, °94;:110 |112% 
Second “AY. —Stock....... 100 (1,396,500 J. & J..5 (July, °’83'205 /212 
3d mort..... .........--. 1,000 | 150,000 A.&O.| 7 |April, ’85/103 idl 
anti taal eaciaials aiuenin eer inid 1,000 (1,050,000 M.&N. 7 |Nov., °’88:107 |108% 
Sixth Av. acon — 100 | 750,000 M.&N. 5 |Meh, ’°83)240 (250 
TE watdentsnaucaded 1,000 500,000 3. & J. 7 (July, ’90/110 (115 
Third =e Sivek anid emai 100 |2,000,000. Q.—F.'3 jAug., °83\/270 {280 
SR FIER 1,000 |2,000,000 J. & J..7 |jJan., °90/110 1113 
Twenty. third St.—Stock. 100 | GOO.000' F.& A.) 4 |Aug., ’83/155 1165 
_ist , Mort...............-- 1,000 | 250.000,/M.@N.'7 |May, ’93/11 113 











* ‘This colu:mn shows last dividend on stocks, but date of maturity of bond:. 
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Quotations in a Bosten, Philadelphia and Baltimore, 

























































































SECURITIES. tid.) Ask. | SECURITIES. | Bid. | Ask 
BOSTON, Buff. Pitts. W.—Gen ,6s! ......}. aaa 
Atch. & Topeka—Ist, 7s.) 116 (......)\Cam. & Amboy 7 63, C., 80) PRE Wagon 
Land srani, _ aeetbeiers | a RSET Mort., io we | 11049] ...... 
| Atlantic & Pacitic—6s ... ceveleee Cam. & Atl.—1st,7s,¢. 93 3a0 | .sesen 
ineome ... coe] coe. 28 OE. Ge, BG... .cceccessl sua pipe 
Roston & Oe “eon poewet Te Se” Se “eee Pane: 112 
bostou & Albany 7a a ere eee Can. & Bur. Co.—6s, °97.! ......]. Pers 
OS. 20.002 s.2-- ecccrcceccce] cocce: |eccces||CAtawissa—1 St, 78, COM. C.) <..0<e ainidl 
Boston & Lowell—7s..... eee ASR Chat. M.. 10s, 1ee.........B cae MBBS 9 
OB. care neccee cee cencccess =| totes ls eeee New 7s, Tres. & cou | 118 oecnt 
Rosion & Providence e—7 S ecccee| cocees Chart'rs V.—I1st, 7s, Po01| seetsicanaan 
Burl. & Mo.—Ld., gr., 7s ' i ip Sees Connect'g Gs, ¢p., 1900-04! eqesee le cccan 
Nebraska, 6s........EX.) ...... 110% (Cor. Conank Ant.,deb. NN pam = RE 
Nebraska, 68..........-.- [ eccese 102's Delaware - 6s, re.& ep., Vv. | sige] ane 
Nebraska, 4s...... o} cecceelecceee ‘Del & Bound Br—Ist,7s} 123 |...... 
Conn. & Passumpsic—7s.\ 2.2...) ..0--.! ‘East Penn.—Ist, 7s, J888! ...... ere: 
C -waenen Valley—Gs....; 24 /..... | Kaston& Amb’y—5s, 1920} ...... Pedal 
peceesecscee ceccssccsece 4 |...... EL &Wmsp't- Tst,6s,1910' 115 |... 
Cc alifor nia Souihern—6s..) ..---. evs 5s, perpetual. ........... 90 Oly 
Fasi’rn, Mass.—ts, new... 110 1103 ‘4 Haris b'n—lat, 6s, IGE. <1 . oceun: feaaaan 
Fort Seott & Gulf—7s. : i == [{&B.T —Ist. 78, £., 1BOO) ..cnes 117 
K. City Lawr. & So,— 52. 1024) penngedl Cons. 5s, i895 Wes eS SE. 33 90 
K. City St. Jo. & C. B.—7s eee eee eee | Tthaca& Ath. —J gt, w10.. Fel cccceslecsnee 
Little ‘R. & FS .—73, lat, iO | SO June tion—Ist, 6s, BO Bcccl seceselsianan 
Mexican Central—7s ..... ie) 50 ls. |_ 2a, 63, 1900.............. ogseecl ensued 
N.Y. & N. England—6s..)/ 91% 93 | Leh.\ V.—I1st,6s,C.&BR.,’98| 12 120 
ere eee eee eee ee Tres onal 2d, 7s, reg., 1910........| 180 [L32%g 
N. Mexico & So. Pac.—7s; ..-...]...... '| Cons. 6s, U.& R., 1928..} 122 |124 
Oregon Short Line—Cs | |N. O. Pac. "—Ist, 6s, Oe RE soe “ 
Ogdensb.& L.Ch.—Con.6s} .....- |e weces| enn.—1sf, ‘6s, ep.,’85| 10243103 
BOOED ccccccccccccocacss] ovees [ececes in 2d, 7s, ep. 1 Rah abtnabetels bo Be Sows 
on CONG TE. 2c cccccccns] covcsnlocsces || Gen., 7s, reg., 1903..... 938: a 
Bann enn e wens weer een eee| ates “se Gen., 7s, c i. ROG cca .cl seen duced 
Puchio & Ark. Val.—7s. 1i4 (115 | ne dm ae, Gs, TEM......] ccee nol ecimadin 
Rutland—6s, Ist...-.....- -|-eeee || Norfolk & West.—Gen.,6s) ------]....00 
Sonora—7s .........-..- gee 100% 2222 Oil City.& Chie.—1 st, 6s8..| .--.-. asians 
. Cinn. & St. L—lst, 6s. eeeesrl soe A a Oil Creek—]I st, Gs, coup.. 105 odeaad 
INCOME ........------000- 4% 5 Pennsylv.—Gen., 6s, reg.; 123 ehenst 
Dayton Division ........ wsene-|- eee-/] Gen, 6s, ep., 1910...... o--000| 12239 
Main line. woes ne ceeeeeeee seers lsaewee Cons., 6s, reg., }905.... 117 eeset 
STOCKS. Cons., 6s, coup., , 1905... 115 Q 
Atchison & Topeka nomial R4 ----|| Cons, 5a, Tes, 103 %g/..... 
soston & Albuny......... | 179% ' 180 Pa. & N. rns i800: ineghi 125 
3oston & Lowell.......... Reng i q, a3 ae Oe ee 196 f.c« 
Boston & Maine a aaa 159 161 Perkiomen—} st, 6s, ep. ’S7 dias decile 103% 
Boston & Providence ....; 181 (182 \! phil GE ie—36. SCP, '88; 11949/112 
Cheshire, preferred ...... GL | 62 Cons., 63, 1920.......... RR 
Chic. & West Michigan.., 43 | 46 Cons., 5s, bs _..vee--| 10349/104 
Cinn. Sandusky & Cleve. | 1673) teeee Phila. Newt. & N.Y.—1s!| -----. soucda 
Cc oncord POSSS SEAHSSESSSOSSES) ONSSCSOS  OOSCOOO Phil. & Rn -—lIst, 6s, 1910.. ~errericveeee@ 
Connecticut River........) ------/---.--!| 2a, 7s, coup., i893...... 11849] ...cc. 
Conn. & Pussumpsic .....)  ----. =| 87 a | Cons., 78, reg., 1911 .... SSG Fy cenets 
Conno: ag Png cccccccce? 2% coccee Cons., 7s, coup., 1911 ..| ------ 24 
astern, Ma a1 -----|] Cons., 63, g., 1.R.C.1911| ----.. eae 
Kastern, New ‘Hampsh.. oo: cece Imp., 6s, , coup., 1897} ----- wlieiteo 
Fitchburg .........-...... a3e it aete- Gen., 6s, €" coup., 1908} 94%) 94% 
Flint & Pere Marquette.) 2: Gen., 78, coup., 908....| 100%2)100% 
Preferred. ............-.- "V9 100 Income, 7s, coup., 2896} #0 | 91 
Fort Scott & Gulf—Pref. “*-- o--| 12 0 Cons. 5s, 1st ser. Ce 1922 77 77 
Common .... ...---2--++-| eopre-) sss Cons. 5s, 2d ser..c., 1933) ----.. 52 
Towa — & Sioux City.| 75% 80 Conv. Adj. Scrip, 5-88} 89 | 90 
Little Rock & Ft. Smith.! 2 ee Debenture coup., 13934 aoeeee ccesca 
Maine Central ............ | eseces|eecces ; Deb. cowp. off, écoet Congm hcemitien 
Manchester & Lawrence.) ------. leceese gS Boanees. 97 {10 
Marg. HoughUné& Onton, 88 | 38842) Gony 7 ‘7s, R. C., 1893..4| --.-00|--s000 
Preferred ...............- | eecee [retere | Conv. 7s, coup. off, 1893} ...... seesee 
Nashua & Lowell.........! -:----'-:-- -!| Conv. 7s, cp.off, Jan.,’85) -.-... 

.& New Wngland ... 24 | 24%) phil, Wil.& Balt.—4s,tr.ct| 924g|.-.... 
Northern of N. Hampsh. 132 |...... 'Pitts.Cin.& St.L.—7s, reg! ......]---.+0 
Norwich & Worcester ..| 192 156 || pitts’ Titus. & B. —73,¢p. SSR A 91 
Ogdensb. & L. Champlain. scesesis '|Shamokin V, & Potts.—7s 138 ‘incencn 
SC vc cecadccaves dee! 138 138 | ‘Sunbury & Erie—1st, 7s. eecces 127 
Portland Saco & Portsm.} ile onapes Sunb. Haz. & W—iet; Gal .2ccedanne 
Rutland—Preferred ...... BR leseccst! 9 eeeinerecen ee. 

Rev ‘ re Beach & I syMM ...}| o----- | -ee ees Syr. Ppt , Cc orn.—I st, ae. io ia ecaene 
Tol. Cim. & St. Lonis.--.) | 14 24 | Union & Titusv.—Ist, 7s.| -----+|----- : 
Verm't & Massachusetts; 183.22... '|United N. J.—Cons.6s, ‘94 Bie Si Sey 
Worcester & Nashua eccese G1 cece Cons. Gs, gold, 19YOL. ioaieiiies a 
Wisconsin Central ....... 17% #38 C ons. 6s, gold, 1908... papa ‘akeeii 
yp ee eoccee| 29 || Gen., 4s, old, 1923.. OG . teases e 
| Warren & F —Ist, 73, nee +ssee0 
PHILADELPHIA, | ‘West Chester—Cons. is. | 330 ‘Wesaken 
RAILROAD STOCKS. j' | \W.Jersey—Ist, 63, Cp., 115 I" cose 
Allegheny Valley......... | ccccce| cccce.| Ist, 7 S& eras ~-- 22+ se eeee 
EERE ES GS Here Cons. 6s, 1909. .......... 13329! .ccece 
Buffalo N.Y. & Phoil...... 12% 125, |W oJersey& Atl—1st,6s,C.} LOT |---.00 
PPROTCTBOU. ......ccccccece| Sees | 24 | Western Penn.—6s, coup. ---.. shpenete 
Camden & Atlantic.......) ----.. Sy alia Gs, P. B., 1SDG ccccnceccal sonvet lecogen 
PROICTTOGS 2... cccecccesse| oosere 8) Gen., 7s, coup.. IDOL. ...| -----e leon ore 
oo eee eee | Be feacecs CANAL BON DS. 

Ist preferred............ | 57% O38 | \Ches, & Del.—1st, 63,1886 --.... Si. 
2a preferred ............ | 56 | 57 | Lehigh Nav.—6s, reg. .. 84 .7 102 
Delaware & Bound B rook eeepets jtteees Mort. RR., reg., 1897 . ft. | cance 
Kast Pennsylvania....... BE fh cece ‘| Cons., 7s, reg., 1911 120% 121 
Elmira & W illiamsport. PRS | Greenw’d Tr. "8, reg... I Sencaei ae 

a eee pies a | Morris—Boat Loanrg.,’85) ------ +++ s+0 
Har. P. Mt. Joy & Lane'r; 75 j...... | Pennsyly. oon cp., 910 D [seoace 
liuntingd'n & Broad Top ------ (15 | schuylk. Nav.—]st,6s,rg.| ---- . 105% 
PE viisncennuiendel etese- 29 || 2d, 6s, reg., 1907........ 90%) 9L 
~~ be yaad ekwadanbnen 69 7 | 
"POSOTTOGR. 2. ccccccccccece] occces| cccces!| 
Little Schuylkill |. 222227. | 61 | 62°|| BALTIMORE, 
Minehill & Sch. Haven.. Gee * Bedacws ‘RAILR’D STOCKS. Par 
Nesquehoning Valle “| seeee-| 53 || Baltimore & Ohio.....100) 192% 195 
Norfolk & West’ ‘a—Com. ceccee] -ccce. 2G PTOL. ...cccccccccecces w= one. | dal 
Preferred. ............-<. prem Stee SS MRR 120 (123 
Northern Central......... | euese 553°! Parkersburg Br...... 50 8 9% 
North Pennsylvania..... | 66%) 67 || Northern Central...... Oh cecse -| 54% 
Pennsylvania ............. | 573! 58 |) Western nah oy occ - 3B ‘lanncen 
STEEL, ELE, HT Central Ohio—Com..... 51% 52% 
Phil adelphi: r& Erie...... V7 Ag] . -- 2. Pittsburg & C onnellsville miata pepaie 
Phila. Ger. & Norristown, 108 (199 RAILROAD BONDS 
Phila. Newtown & N.Y..} -..-...|.....-. Ationta & Charl. —ist.. 12 107% 
Phila. & Reading ......... | BA SEA Taita. ..-<.0ser-canresenoe, oe hate 
SP a NED. < cncconc! Geneeclseooe Balt. & Ohio—6s,’85,A.&O0 18 eesong 
Phila. Wilm. & Balt...... gg es Charl. Col. & Aug.—Ilst..} ...... ocdnen 
Pittsb.Cin.& St L.—Com. | Secceclecceect! Dsccece cocceecencss aganel. egencenmenel 
United N. J. Companies. . 191 %9}...... a > Sune Greenv.—lsts; 100%'101% 
West Chester—Cons. pref.| ......]......]] Q208........-ccccsceccesees 77%; 79 
West Jersey............... Wa Bice N. W .Va.—3d, mae, WJ&IJ.| ..----]- cccce 
West Jersey & Atlantic..| ....-.|..-.... Pittsb.&Con'ells.—7sJ &@J; 122 |. .... 
CANAL STOCKS. No.Central—6s, *B5, J.&I3.; 1023%'..... ° 
Lehigh at aaa Cae Pere eee eh, Bee hn OE Dicsncctal sannen ocguee 
I FS Sem 6s, gold, "1900, J.@J....| 116 |...-.8 
Schuylkill Nav ht ES KS. Cen: Ohio.—6s, 1st,M.&S.| 108 |110 
| ie een, sree 17 ||W.Md.—6s, 1st, £. me wh iacinetin .j112 
fe wat AD a igo Ist, 1890, ro & p Ceeececcses eceeee | se eeeee 
Allegh. Val.—7 3-10s, head ccccont nn = Tn ME Be © Giccetéceel senna peceta 
7s, KE. ext., 19 10 eee ST Hee REPS. BRE leascee 
Inc. 7s. end., coup., ‘94| 30°] 36 od, guar. byW.Co.,J.@J.| ...... 1l4 
Belvide pa —ist, i) a Sa 6s, 3d, guar., J. & neal dakse encom 
2d, 6s, 1885 Raat Senin eas PORE eee Mar. &Cin.—7s, ’91,F.&A.| 140 |...... 
ad, 6s. Ora aay eS Gf epee, BEG occcostdasions 
Bell's G: ytd 7a, 1893.) 107 fcc. i  Y eae 46 50 
lst, €s, 196 PK ES SS Union RR. be guaJT&I) 115 |...cce 
Consol , 08, 1913........ a ae Canton endorsed. ....... ee, ee « 
uff. N.Y. & ‘Phil eer TD ccoseniessnes Virginia & Tenn.—6s ....| 10 cceccee 
2a, 7s, ee eee er eens | Ce weee) st eewe 8s ee 120 eeceee 
Cons. 68 195 Ps ee Mere S ilm. C. & Aug.—6s...... 108 |... .-. 
Re Os EE toccnescal coonstbewosas Wil. & Weldon—Gold,7s.| 118 '...... 
* Ex-dividend. { Per share, + In default, 2 Ex-rights. 
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THE CHRONICLE. 


(Von, XXXVI, 








latest date are given below. 


RAILROAD EARNINGS. : 
The latest railroad earnings and the totals fais Jan, 1 to 


The statement includes the gross 
earnings of all railroads from which returns can be obtained. 


The columns under the heading “ January 1 to latest date” fur- 
nish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 





Roads. 


Latest Eurnings — 


Jan. i to Latest Date. 

























































































WeekorMo| 1883. 882. | 1883. 1882, 

+ $ | b 
Ala.Gt.Southern July....... 73.361 61,010; 547,604 423,586 
Atch.Top.& 8.Fe July....- 1,167 ao 1,117 00 13, 7,842,028) 7,954,351 
Bur.cCed.R.&No.'3d wk Aug, 48,4 — 25) 1,622,898 1,632,943 
Canad’n Pacitic athwkAug, 169, 900 8,000) 3,335,422! 1,440,513 
Central of Ga... July Eaiditads 171,800 188" 914; 1,594,300) 1,478,449 
Sentral Iowa....,August....| 120.333 97.550! 799,130) 735,288 | 
Central Pacific. July....... 2,023,000/2,076,648 13,568,125'14,232,619 
Chesap. & Ohio. July....... 335,208 316.757) 2,132,067! 1.715.906 
Chicago & Alton 4th w kAug) 230,037| 217,894) 5,382. 704| 4,993,148 
Chic. Bur. 44 ina coal 11,824,7d/1 625, OO) 13. 229. 908 10,730,621 
Chic. & East. Il. 4th wkAug 46,878 49,773, 1,072,612 1,134,501 

Chie. & Gr. Trunk Wi Aug.25| 61,187] 40,984) 1.800.4C8| 1:292'284 
Chic. Mil. &S8t. P..dthwkAug 638,000] 566,182) 14,370,000) 12,147,354 
Chic. & Northw. ith wkAug, 997,100) 900,600 15,512,815) 14,836,798 

Ch.8t.P.Min.&O. 4th wkAug, 178,000} 165.000, 3,263,599) 3,010,823 
Chic. & W. Mich. 3d wk Aug 30,872 25,573 ‘962.674 908,680 

Sin.Ind.S8t.L.&C. 3d wk Aug 56,404 3,555) 1,512,317) 1,569,318 
CincinnatiSouth July....... 228,358] 223,168) 1,384,432! 1,403,535 
Cin. Wash. & Balt lst wk Aug 40,313 40,223] 1,036,385 910,165 
Clev.Akron& Co! ithw kAug 17,454 16917 345,693 317.603 
Clev.Col.C.& Ind lve ening 329,156) 371,067 1,874,463; 1,871,190 
Connotton Val. -| July. c0---. ST: ccciediiel, |; ene | “meni aed 

bury & Nor. July s iiteabead 22,61 19,974 120,450 116,244 

Deny. & Rio Gr. ithw kAug 193,100) 213,706) 4,178,500) 4,167,499 
Denv.& R.Gr. W. Ath wkAug' BA500) .....cc. ae 
Des Mo.& Ft. D. 3d wk Aug 8,682 8.216 184,426 216,311 
Det. Lan. & No..'3d wk Aug 30,610 £6,631 954,788 979,502 
Dub. & Sioux C. 3d wk Aug 20,681 91.444, 644,457 659,363 
Easter:§.....-.- 3 wks Aug) 304,301) 278 433| 2 2,.276,695| 2,111 190 
E.Tenn. Va.&Ga_'3 wks Aug 226,562; 180.241) 2,374,636) 1,833,659 
Eliz. Lex. & B.8.\July....... 63,436 51, 666. 380,062 251,137 
Evanev. & ‘I’. H. August. . 83,753 NN 
Flint & P. Marg. 3dw k Aug 46.457 36,285) 1,578,503) 1,30s, 712 
Flor. Cent. & W. 3d wk Aug 8,284 7,939 250,828 247 1855 
Flor. Tr. & Pen. 2d wk Aug 6,850 5,724 295,522 246.747 
Ft. Denver. | 2a wk Aug Relate Tan Ss pee eerie 
Grand Trunk...., Wk Aug.25) 349,400; 337,559)11,086,704/10,244,157 
Gr.Bay W.&St. P. ath wkAug 11,074 11,204 249,145 237,184 
GulfCol&San.Fe)3 wks Aug.| 146,162 97,964| 1,149,417 679,583 
Hannibal& St.Jc ithw kAug| 91,750 84,792) 1,611.319) 1,397,000 
Hous. F£.&W.Tex July. ~ & 24,116 21,515 169,611 143,671 
Lilinois Cen.(Li1.) 3d w k fae 169,700; 175,524; 4,010,884) 4,207,959 

Do (lowa) 3a wk Aug 38,200 34,473) 1,181,473) 1,152,271 
Do So. Div.'2d wk Au 68,600 59,215| 2,379,302] 1,956,650 

Ind.Bloom.& W. 4thwkAug 88.563 78,476) 1,924,843) 1,634,601 
K.C.F ‘ 8.& Gult 2d wk Aug 39,718 CE ied) ahem 
K. C. Law. & So. July....... 157,723) 137,440 852,674 603,127 
L. Erie & West’n 4th wkAng;) 63,729 4! sere: tee 
L. R. & Ft. Smith 2 wks Aug. 16,4593 14,795 291,077 236,152 
L.Rk.M.Riv.& T./2 wks Aug. 11,295 9,073 215,660 142°856 
Long Island... 4thwkAug) 95.191| 89'217] 1,829'691| 1,683°881 
La. & Mo. River. ‘June seed 50,980 34,592 61,300 208,600 
Louisv.& Nashv jAthwkAug! 415,590 352,826) 8,745,583) 7,915,204 
Mar. Hongh.& O. isd wk Aug 39,115 39,413 514,509 769,171 
Memp. & Char!.;3d wk Aug 26,152; 21,596 728,709 622,139 
Mexican Cent. 2d wk Aug LS EE: ~~ ebsesecee 

Do Ne.Div sd wk Aug i - eee eS 

Mexican Nat’l...3d wk Aug ae "2 " i cee 
Mil. L.Sh.& West 4th wkAug 32,150 23,403 643,350 548,324 
Minn.& St. Loui June ...... 142.293} 128.875 785,749 678.814 
Missouri Pacilic. dthwkAug!) 351,441) 326,289] 5,830,811) 4,858,325 

Central Br’ch. 4th wkAuyg 60,2: zs 38,081 910,912 533,663 
Int. & Gt. No..;4th wkAug! 115,79 124,592] 2,333,975] 2,012,234 
Mo. Kan. & T.. 4th w kAug 256,$ 5 | §=250,660) 4,618,499) 3,755,0°3 
oom L.Ir.Mt.&8.4thwkAus| 265,038) 255,285) 4,812,000) 4,422,803 

Tex. & Pacific. dthwkAug! 196,236! 165,349] 3,920,853! 2,964,792 
Whole System ith w k Aug hee tot & 160,79% 22,427.050/18,546,901 

Mobile & Ohio... August. 147,950 37,47 1,255,605] 1,151,596 
Nash.Ch.& St... July ae 195,463) 186,49 1,207,457! 1,167,818 
4 Y.AN. Enel’d July....... 309,288) 298,441) 1,937,886) 1,830,923 

N. Y. Susq. & W. July nannaaaee SY,169 Gs 22, hD54,658 4 376,630 
Norfolk & West 28ays Aug) 204,896) 179,562) 1,633,518! 1,396,056 
Shenandoah V August.... 90,169 AN.204 TSS Biioners 

Northern Cent..|July....... 474,524) 484,534! 3.419.138) 2,072,245 
Northern Pacitic 4thwkAug| 368,500) 234,585! 5,347,754) 4,080,599 
Ogdensb.&L.Ch.' June... .... 58, 100 ... eee ae 
Ohio Central... Ath wkAug 338,158 36.806 eg tet 627,572 
Ohio Southern... Ath Ww kAug 11,301) &. 601 12 167| 230,969 

Oregon & Cal... J | AES eae 430, aa 
Oregon Imp. Co. June... .. 358,217) 288, 696 1,817, 619 1,518,562 
Oregon R.AN. Co! i tennns 4Gi, 390) 432.32 vt be | ix 2,726,299 
Pennsylvania .. July....... 4,130.50 4,149,13 50 22 "483, 52y 26,799,997 
Peo. Dec. & Ev e. 3d wk Aug 16, 699) 19,215, "4: 23,725) 437,594 

’ Philadeip.& Erie July....... , 3 29,032) 377,206 2,272. oF ‘Oo 2, 102,37 

— & Read.* Juiy....... 2,979,094 2.026.459 13,944,954 11,557,955 
C. & Tron July.....-. 143 39,747 1.422. 331 8,611,554 7.694, 724 

Ric hm, & Danv.. sa wk Aug +49, 500) 191,500, 2°185,388. 2 O5 1,8 
Ch’i Col.&Aug. 3d wk Aug - 310) 17,592 462,737 394,185 
Columb. & Gr./3d wk Aug 7,698 17,146. 421,538 388,902 
Va. Midland... 3a wk Aug 35 38a 117,255) 3=©946,593 22,438 
West No. Car. 3d wk Aug 15,162) 13,150 190,686 = =123,696 

Rome Wat. & Og July.. .... 141,956, 148,287 a. i eras hese 
St.Johns & L.Ch. as 22,742 18,415 92,260 83,361 

Bt. L.Alt. & T.H. 3d wk Aug 23,744 37,030 839,931; 843,175 

Do (bvrehs.) 3d wk Aug 7.960 19,526; 496,657) 518,121 

Bt. Louis & Cairo 3d wk Aug 10,011 8,861 237.058! 227.828 
8t.L.&San Fran. 4th wkAug! 133,833} 139,513) 2,346, 512) eK 

Bt. Paul & Dul..|4th wkAug 44,142 34-856! 402,647 21,771 
Bt. P. Minn.& M.4thwkAug! 187,000) 228,680) 5,154,486 5, Oa, O89 

Bo. Pac.Ca!. N.D) LEER occces $8,652 £3,617 27,455) 206,285 

Do So. Div.! April jnediee 364,6"9| S69.816) 1,358,784: 1,338,331 
Do ortemee ; : -|April ahibdnies 214.74 248.644 802,448 909,341 
Do N. Mex: ; BET coccn: 64,857 74,726 250.412 224.030 

Scioto Valley... |July....... 47,526) 45,462} 289,944) 285,961 

Bouth Caroima | a 75,044 68,461 708,309 646,783 

Tol.An Ar.& G.T.\ June ...... EEE, BRAT 80,975 72,00 

Tol. Cin. & St. L.jdthwkAug! 48,000} 29,7811  ........]  ..... eee 

Union Pucitic...) August. ...)} 2,652,000) 2 770, 000 18,332,960) 18,850,224 

Utah Central ...\June...... | 79,829 31.237 574.420 774513 

Vicks!’rg& Mer. \July....... 29,304 26.633 262,286 241,538 

Wab.8t.L.& P.../4thwkAug| 634,546) 625.571; ........]  ........ 

Weat Jersey .... July...... 178,147; 164,885 656,005 580,128 

Wisconsin Cent. 3d wk Aug aS Ey Se 














* Since June 1st in 1883 includes earnings of Cent. RR. of New Jersey. 


Freight ea! nings. 


In 


cluded 


in Central Pacific earnings above. 
. Includes Maine Cent. diy idend of $54,345 in 1883 and $36,230 in 1882. 





—_— 





New York City Banks. —The tollowi 
condition of the Associated Banks of 
week ending at the commencement of business on Sept. 1: 


—— 


statement shows the 
ew York City for the 




































































































































































































































































Tneomes 


Cent. 
Accum'd 
Am. 





Am. Railw’ 
Ex boncs and stock. 
Atl. & Pac.—t6s, 1st.... 


y Imp.Co— 


Blocks 35 per cent. 103 
Branch S87 
Vd gr’tbds .. 

Safe Deposit per- 
p-tual deb’ure bds.100 née 


Bid. Asked. 


117 
95 


Unlisted Securities. —Following are quotedat 33) 





| 


{ 





Bost. H.& E.—New si’k 33 lg 
«eee 13 ” 
Butt. . f° . as 
Chie & Atl.—Stk.. .... 16 gene 
do beneficiary stk... .... ones 
DM cnhetenasese seee —_— 
Contin’t’|Cons.--85p.c. .... ‘a 
Chic.&Can.South...... 178 sdial 
Den.& K.G.R’y—Cons. 76 79 
Der. ver Rio. G. & West 10 17% 
ER ae guns Jone 
Denver & N. Orleans. - eee 
Subsidy scrip....... ones — 
Edison Elec. Light.... .... 250 
Ga. Pac. R’y., lst imm.. Sl sone 
Gal. Har. & S. Ant.... ... auitatid 
I. B. & W. ine. bds.... 42 46 
Keely Motor .......... ion a 
L.& N.col.trust bds’82 78, sane 
Mexican Bonds—3 p.c. .... a 
Mexican. Nat.......... 47, nae 
Ee 38 39 
Mich.&O.--Subs.85 p.c .... 100 
M.U.St’k Trust Certs... 157% ows 
N.Y.W.Sh.&Buff.—Stk 
del. wh.iss.on old sub of 35 
B nenssessonbennbcesd ends 





Average amount of— 
, 
Banks. Capital. Loans and aie | tis Met dep t8| Cerca a, 
counts. Tenders. | thar. U. s| thon. 
$ $ DS 
New York....... 2,000,006 9,520,000) 1,193,600 763,000! $8,657,000 445,000 
Manhattan Co. | 2,050.00 7.541.000, 846,000) 370,00) 5,6:8,000 eee 
Merchants......| 2,906,000) 7,152,300) 1,5553..00) —620,'00) 6,709,100 837,100 
echanics’...... 2,000,000} 8,030,000} _ 897,000) 1,048,000} 7,157.06 Mi shes 
| eet ,200,000| 4,202.200' 1,222,700! '107;800} 3!646'200 nhainiss 
America......... $.000,000| 10,673,300; 1,612,700, 525,100! $282.5 1,100 
Phoenix.......... 1,000.60 3,298,000) 829,000} 113,500) 3,146.000) 238,600 
latte rsanhsaee 1,000,000; 7,165,500, 3,432,300) 552.000! 8'6z,700) 8, 
Tradesmen’ 8....| 1,000,000; 3,116,000) 424,700 0K 2,023,200 800,000 
DL csnecéeese 660,600; _},593,300 87,400 91,200) 1,478,300) ..... “ 
Chemical......... 300,000] 14,352,420! 4,020,709} 473,200) 14.958;100) 1227" 
Merchants’ Ex..| 1.000.000 415,500 74,200, 431,000; 3,13:,200) 281,700 
Gallatin Nat....| 1,000,000) 4,044,500) 355,500) 124,000) 2,503,700! 777,200 
Butchers’& Dr..| 300,000} 1,855,000, %40,7u0 61,500; 1.594.800; 249,800 
Mechanics’ & Tr| 200,00C} 1.030, 184,000! 87,000) 1,098,000 45, 
Greenwich.. 00,000 1.051 ‘600 19,400 143,700 955,000 2, 
Leather Man’f’s 600,090) %3,08*,°00 $66,400 312,400; 2.34 +600 533,500 
Seventh Ward..| 300,000 ,:06,700} 245,200] 1381490) 1"U8s"000 16,400 
State of N.Y... 86C,000 .718,500) 805,501 238,100, 4,015,700)... : 
American Exch.} 5,060.00U| 13,423,000 $882,000) 1,712, 000! 10,331,000) =... 
Commerce.......| 5.000.000| 16,503,-00 3,938,500 1:855.800! 13°3:0'400! 930,800 
Zroudway.......}| 1.000.0( 5,750,900 681,000 316,000! 4.276.000 $ 00,000 
Viercantile....... 1,000,000 601, 1,506,20 564,100) 6.85*,109) 701,000 
ae 422.700} 2,444,200) = 316,301 147,400! 2358600; —...’.... 
Republic.... 1,500,000} 4,720,400 512,400 228,500, 2.908.600, 216,000 
Chatham ........ 450,600} 3,5¥2.0'00 676,500 393,400; 3,876,400 45,000 
People’s. .......- 200,000} 1,477,.00| 155,000) = 120,200| 1) 0,200 5.400 
North America.| 700.000} 2,092,500 38,5 420.300} $,321,.<00) ...... 
Hanover sentateld 1,000,000} 8,732,900) 1,272,200) 1,188,800) 9,445,000 40,000 
pene. o00ees 590,000) 2.8.3.5 66.2 439,100) 2,815,500 387 000 
Metropsiitan 8,000,000} 12,506,600) 1,513,100) 507,000; $475,300) 2,165,200 
Citisene’..ccccce: 600,050} 2.3 9,200 335,44 202,500) 2,-00,100 9,400 
Cotes Cnn eh Pipes 500,00C} 2,394,109} 296,200) 191.400) 2.466.300) 2... 
PERE UEGcccce cece 500,060; %,8>7,300 593.500 150,100, 4,450,400 433,800 
3t. Nicholas... 500,0¢| 2,270,600] 219.700) i200] 1856000) 
Shoe & Leather. 500,000) 2,691,000) 719,000) 202,000, 3.865.090) 450,000 
Corn Exchange.| 1,000,00C 4,553,000 73,501 198.009) = 3,514,000 4,80 
Continental..... 1,000,098} 5,776,000} 1,448,900) = £73,000; 6,475,400) 450, 
Orien “y pace 3 ose 300,000}  2,:°0,000 82.-00 278,00) 1.800.600 TT 
DTD <escusasce 00,006) 3,6%9,000 549,000} 203,000 4,016,0 0 270,000 
a BE & Tr.| 1,500,000} 1,130,400) 4,902,700) 1 117,900 22.200,700! 1,327.400 
La AE — 2,000,000! 38,670,00*) 4,055,700, 1.236.700) 22,767,100 45,000 
Wall St. Nat.....' 500.000; 1,>42,' wo! "270.200 93,400] 1.734,5U0] ~~... 
North River. ...| 230,000) 1,631,000 22,' 00 178,000) 145700) — ..... 
Kast River...... 250,600} 1,171,300 126,600 74,000 SSi.100} 223,700 
Fourth Nat’nal., 3,200,000 16,144,500 2,942,000; 1,205,800; 16,578,509 369.090: 
Central Nat...... 2°000.000f 7,469,990] —'8x9,000] 171722000) 7’902.000 297,009 
Second Nation’!  300.00C 3°316,008} 610,000} "312,009! 3,709,000 45,000 
Ninth National.) %50,000) 5, 255,600! — 826, 100}; = 865,00)! 5.654.090) 600,010 
first National.. | 500,000| 24,360,600! 8,454,500) 686,400) 15,127,890 227,200 
Third National.| 1,000.0 4,696, 100 923,2001 470,500! 4,897,700}  ...... 
N.Y. Nat. Exch.) 800,006) 1,45+,700 75,900} = 184,500! = 1,119,890) 270,000 
Bowery Nat’nal. 250,000; 2,002,700 257 000 194.000) 1,826,800 225,000 
N. York County. 200.000) 1.617690 18.500) 519.800) 1,862,100) 180,000 
jerm’nAm’ec’n.. 45'.000! 2,422,900) 470,700 41,800! 2162.800) — ...., 
Chase National. 810,000 4,.60_900 1,182 305 579 400; 5 S17,.00 45,000 
Fifth Avenue. 100,000) 2,002,700 4.6,500 8Y,.300) 2,078,400 pee 
German Exch 200,006; 1 754,2U00 44 000) 206,000) 2 Vlei oO 
Germania....... 200,000! 1,751,700) 107,50) 240,200 2. O34. ee aii 
5 We BEES coscos 500,000; 5,185,50U! 1,461,400 112°300 5,73!.000 449 800 
Lincoln Nat..... 300,000) 1,580,490) = 373,5 122,100) 1, 820/200 000 
Garfield Nat. 209,000 730,600 97.00 80,500 B24 300 180" 30,000 
Total.......-. 61.162,'700 ‘325,880,600 / 59,951,200 25,207,800) 315 9,7: 5,739, 900 15 15.635, 35.300 
The deviations from returns of previous week are as follows: 
Loans and discounts. ... Dec. $1,715,000 | Ne* deposits ........ .... Dec. $1,538,000 
GD 0s Enncdovecdeneses in 12: 90 | Circulation ........... .. lic. 17,700 
Legal tem :ers........006- Dec. 104,20) | 


The following are the totals for three weeks: 


Loans. Specie. L. Tenders. Deposits. Circ ulation. Ag..Clear,. 
1883, 4 
aA ug. 18....829,449,700 61.238,700 26,549.500 323,625,200 15,545,900 82.805. 268 
Bases B27 7,995,600 5.829.800 25.312,000 317.277.4600 115.615.6090 634,777,672 
Sept. 1... 325,289,600 59,951,200 25,207,800 315.739.900 15,.636.3)0 645 ‘O21. 546 
Boston Banks.—Following are the totals of the Boston banks: 
Loans, Specie. L. Tenders. Deposits.* Circulation. Agy.Clear 
1883. ee 
Aug.20.. 145,437,100 5.27%,990 4.332,500 864,084.900 28.8'5,.700 64.528 347 
” es 144,20%,400 0,216,300 4.3650,400 °6.055,600 28,075.00 £3 ~4°.196 
Sept. 3.. 143,720,900 S.i78,100 4,213,800 84,329,100 27,8U3.300 4,902,452 


* Including the item ** due to other banks.” 


Philadelphia Banks,.--The totals of the Philadelohia banks 


are as follows: 
caame. Lawf ut Peoney. Deposits. Circulation. Agg. Clear 
18 . 
AMAB. ccocee-cee £9, 142,146 W344 BL (S $26,816 0.. 737 60.409.491 
© Be wccnsescce 75.542, 162 1681293  67.650.150 v. 265 73 53... 68.804 
Bent. S.icceccee ov :7 706,113 17.452,503 €8,049. 133 W.XZ73. 851 51,160, 57 


ew Street: 
Bid. Asked. 


North Pace. div. bonds. 93 wieon 
No. Riv.Const.—lO0vp.c YO 92% 
N. ae & N, yY eceeceee cees ly 3 
Ohio C. —Kiv. Diy. lst. 394 # £41 
CS EETOIETE 5ig 6 
Oregon Sh. Line deliy- 
ered when issued.... 25 28k 
DONS. GO DP. G...ccce seco AE 
Subs. ex-bd. & sts... 44 —_— 
Pensac. & Atl......... es 20 
TE ore 44 
| Pitts. & Western. . nea’ 19 
BOS GRGES..« cccdccccccs ane ccce 
Rich.&D. Ext. subs.70% 43} ocee 
' Roch. &Pitts. cons.,lst 20 20 
Rutland RB........... jan osce 
St. Jo. & We st.. ccoccoe Poce cece -««e 
St. Jo. & Pacitie Ist. ... ccee 
do do ae.. 7 oe 
Kans. & Neb., Ist. ie oeee 
do do 2d.. saibe geee 
Tex.&Col. Imp. —60 p.c D saa occe 
hei, te Lincitietn ame 8 ecae 
Tex. & St. L seeecsesecese eee eres 
Ist mort.,M.&A.div. .... sees 
Incomes ee a occas 
Oe oe ube 200 
SRR 14 16 
bonds in Texas...... sees once 
zra’t&ine.bdsin Tex .... sens 
Texas Pac. Bw scrip. .... cose 
U.s. Elec. Light(x-d.) .... oéee 
V icksb’y & Meridian . 3 4% 
| EEN see e208 
1st mort....... nisinds sce Oe 


Pl cduckadtiduaks. seme 
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AND 
STATE, CITY AND CORPORATION FINANCES. 





The INVESTORS’ SuPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Single copies are sold at $2 per copy. 





In the last volume of the CHRoNIcLE articles were published 
in the numbers of January 20 and May 26 showing the amount 


of money loaned out oa stock and bond collaterals by the Trust | 1 
companies and Life Insurance companies in New York City. | 


The Public now has an article on the same subject, presenting 
the figures of the Trust companies up to July 1, 1883. The 
conclusions are substantially these: Loans on stock and bond 
collaterals Jan. 1, 1883, by National banks in New York City, 
$90,000,000; by five leading Insurance companies, $45,000,000. 
On July 1, 1883, by Savings banks, $7,000,000; by Trust com- 
panies, $98,000,000. Assuming that there were no changes from 
January to July in the*’National banks and Insurance companies, 
the total cash loaned out on stock and bond collaterals by the 
corporations above named would be in round figures, $240,- 
000,000 on the first of July, 1883. But this is probably too 


small, as the Trust companies (which make reports to July 1) | 


have laryely increased their loans. The seven principal com- 
panies showed their loans on stock collaterals July 1st, 1877, 
January Ist, 1383, and July Ist, 1883, as follows: 

LOANS OF SEVEN TRUST COMPANIES, 


Trust Companies — July 31,1877. Jan. 11,1883. JTuly 1, 1883. 
United States............5 $7,457,316 20 $29,503,698 33 $34,150,361 92 


i ta i al 4,285,267 28 15,467,338 33 18,117,992 50 
Farmers Loau and Tr.... 2,880,510 GO 10,665,286 12 14.8357,033 96 
Peemeral. ....cccccoccececccoe BOGE AIS 16 7.587822 92 7 90 V8 


Merecantile......... a 627,900 49 


: 
1. tao: 


i 

8, 
4,832,467 46 8,9 

J “ 





New York Life and Tr... 610,027 50 = 8&,176,458 75 892,415 88 | 
rere e 760,060 00 3,473,700 00 = 4,401,900 00 

: 

, EER $17,691,496 62 $79,706,872 92 $93,773,320 70 | 





It is possible that railroad earnings may show a moderate 
percentage of decrease in the next few months when compared 
with the corresponding months in 1882. There are several cir- 
cumstances which contribute to make such a result possible, if 
not probable. In the first place the prevailing depression in 
several branches of business, particularly in the iron trade, tends 
to reduce the volume of merchandise freights. Then the trans- 
portation of grain from the West can hardly be expected to 
equal the autumn months of 1882, when the crop of winter 
wheat was a large item in the tonnage of cereal produce car- 
ried to the seaboard for export. The corn crop this year is 
believed to be very large, and will undoubtedly furnish a large 
tonnage for the railroads when it comes to market; but new 


corn cannot move forward in large quantities before December | 
‘ne cotton crop is supposed to be considerably | 


or January. 
short of last year’s immense yield. 
Again, the large decrease in railroad building this year, as 


compared with the period of extraordinary activity in the. 


autumn of 1882, should result in a diminished movement of 
materials and workmen. The Erie canal, under the free toll 
system, isalso taking a larger tonnage, and since its opening on 
May 14 has carried 3,170,631 tons, against 2,773,832 tons in the 
Same time last year, an increase of 396,799 tons, of which 
increase about 24,000 tons was wheat—equivalent to 8,000,000 
busheis. 

Another reason why the comparison should now appear less 
favorable is found in the fact that many of the roads have 
come around to a time when they compare with a mileage last 
year almost as large as at the present, and hence the difference 
in gross earnings is not so conspicuous, Connected with this 
is also the kindred fact that competition has arisen by the 
opening of new lines, which leads to the division of business 
and sometimes to the reduction of rates. In September, 1882, 
there were but two routes between the Mississippi River and 
the Pacific Ocean, while in September, 1883, there are five dif- 
ferent, routes. 

There is some discussion over the non-publication of the 
earnings of the Erie Road for several months past, nothing 
having been given out since the earnings for Apri!, and the 
conclusion is inevitably drawn, whether correct or not, that the 
exhibit is not satisfactory ; and this idea is fortified, too, by 


—= i 
the conditicn of the Pennsylvania Railroad’s earnings in June 
and July, when the net receipts were less encouraging. 

If there is depression in business for any length of time, 
there should also be a moderate decrease in passenger 
earnings, which usually fall off in such periods. According. 





'to the statistics in Poor’s Manual the total passenger 
‘earnings of railroads in the United States were 
| $124,637,290 in 1878, against $140,999,081 in 1874, a 
| decrease of about $16,600,000 after four years of business de- 
| pression, although there were nearly 10,000 miles more of road 
| operated in 1878 than in 1874. The passenger earnings and the 

total gross earnings, including passengers, freight, &e., in 
' eleven years past, are stated a3 follows : 





| Miles Passenger Total Gross 
Operated, Rarnings. Rarnings. 
I iain di actin 57,323 $1L32,309,270 $ 165,241,055 
2 66,237 137,354,427 926,419,935 
EE Diiictmbtnmauaimaiide 69,273 140,999,081 520,466,016 
NR IRR 71759 139,105,271 503,063,505 
5. “ep gseIEIese 73,508 136,120,483 497,257,959 
| TI Tiitnscietea inbenmetihein 74,112 125,205,724 172,999,272 
CO a eae 78.960 124,637,290 490,103,351 
i ease 82,223 142.536, L91 525,620,577 
| es es 84,225 347.65%,003 615,266,730 
Cy... G4,486 173.356.642 703,290,151 
| eg ll ie aries 107,158 202,140,775 770,356,762 


It may reasonably be urged, on the other hand, that the 
earnings of last year were large, and that the railroads in 
many cases had a good surplus ; that the general business of 
the country has expanded by immigration, new settlement, ete.; 
,and that the price of iron and other materials is lower, thus 
reducing the expenses. This is all true, and should receive full 
consideration, and there is no probability that railroad earn- 
ings are going to fall off rapidly, nor is there any reason to 
sell out the stocks of good roads. But the views expressed 
above in regard to the outlook for the next three months are 
entitled toa fair weight in forming an estimate of railroad 
prospects in the immediate future. 











ANNUAL REPORTS. 


Southern Pacific Railroad. 
(For the year ending Dec. 31, 1882.) 


The annual report for the year 1882 is just out, andasa 
maiter of history at this late date an abstract is given below. 
Had the report been issued in March instead of September, as 
no doubt it might have been had it been thought desirable to 
do so, the information would have been much more timely for 
stock and bond holders. 

The President’s report says: “ Referring to the statement of 
profit and loss account, it will be observed that the amount. of 

taxes therein shown, with a notation that they are either ‘ paid 

or provided for,’ is largely in excess of that for the year pre- 
'eeding it, and would state in explanation thereof that when 
the first State Board of Equalization under the new Constitu- 
tion came into power—in 1880—they arbitrarily assessed the 
railroad and equipment at double the value as placed upon it 
| by the local assessors prior to the adoption of the said new 
| Constitution, and double the value as confirmed year after year 

by local boards of equalization; all other property assessed 
_by local assessors was increased but little, if any, and it was 
so stated by the Chairman of the State Board of Equalization 
to our agent, who appeared before said board, asking to have 
said railroad equipment valued in proportion to the other 
| property so assessed by said local officers; which request, how- 
ever, they declined to accede to. Such an unjust proceeding 
was of course resisted by the company, who declined to pay 
taxes on such assessed values, and hence the suit by the County 
of San Mateo (with which all of you are doubtless familiar), 
and which is now pending in the United States Supreme Court 
asatest case.” * * * 

‘* Mention was made in the last annual report of the com- 
mencement of work on the Mojave (or 35th parallel) line, and 
we have now to report the completion of that section of road to 
the Colorado River, 242507 miles, on April 19 last, where it is 
awaiting connection with the Atlantic & Pacific RaiJroad upon 
completion of the bridge now under construction by that com- 
pany.” - 

“ Referring to the anticipations of the company in previous 
reports as te the completion of its connecting lines, we would 
now say that in January last the working forces on the Galves- 
ton Harrisburg & San Antonio Railroad met and junction was 
made, which has not only connected our road with the through 
sytem of the company to the Gulf ports and New Orleans, but 
also with the various railroad systems of the Southwestern and 
Southern States. 

“This connection, besides opening up a large trade between 
the Pacific Coast and the Southern States, promises to the com- 
pany the carrying to Europe of large shipments of the wheat 
erop of California and Oregon.” * * * 

At the close of 1882 the company had the following lines: 
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Northern Division— Miles. 
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Huron (via Goshen) to west bank of the Colorado River ton 
‘ . 5 


Loa Angeles to San Pedro...... 2.2.2... cece oe ween cence 2 
in -.c6Ggses oyoenbcese esorneesensoeseceese 131°u8 
—— 6841°29 
i ttenetebniteepusens paxeckecons wage ee biidiennmnddecemeunine 8650°30 


The Northern Division is worked by the company. The 
Southern Division is leased to the Central Pacifie Co., and 
worked by that company. The Monterey Road, nominally 
leased, is really owaed. The company also controls the Santa 
Cruz road, 21 miles, but its operations are not inc!uded in the 
report. 

*The earnings of the Northern Division, 176 miles, were as 
follows : 














1882. 1831. 
es rneheaceennseBaeasenne $672,295 SULR,458 
Ui Aer cacccekanteebuer ces én 031,241 475,443 
Se ea ees ndrebeces Geheubed 17,511 12,400 
SE atiswchceseohns seseterteeesnes “0 13,768 12,522 
ine tee ccniuet pkecneenet 27,584 22,492 

i i nite catombsnkeceeorserssaws $1,257,599 $1,V58,015 
eta deehie bak svoeaden tavenuaeses 614,591 587,125 
i tae n nc pcngemennanne $612,5.8 $570,890 


“The earnings of the Southern Division, leased to the Cen- 
tral Pacific Company, are reported by the lessee as follows: 











Nee ie eck code ed beebes Hesse sebdneaeEcospececooess $4,025,359 

ecb anebenkvhnesors oses Fesegeereectewaranseréee 2,119,944 
I ison wessnnes sescetcesses hiwe sebtios seownnenenl $1,905,415 

i. oh ie Coleen lnk oy oetegneepegeenss ose eth acsenpeseps 1,626,666 
eta. i ca isbibe seenense denheeh ensenones $23",719 

The income account may be condensed as follows: 

Net earnings Northern Division... ..........2...-.ccrecccceces $642,507 ! 

Rental Southern Division.....- cunbeeeeeseegeceers ese: nbesesees 1,666,666 

Earnings account of contract with Wells, Fargo & Co........ 153,000 

ail al Cat ec IL $2,468,173 | 

General and legal expenses. .............. 222. cceceee FLGLSG4 

Taxes aud street assessmecuts..................-...-. 32 °,688 

Interest paid............ sienna incense iensin 1,712,454 

inn ddied ous wobec cesseeesceceeesenes 100.006 

i ccnen cc rene enereneseees<atecectooses 7,518 


2,308,804 





nD. .ncnessuccnssccanssceostes teint $159,369 
aw ensgune eee abeceeceses ae pak Res 503,162 
Redewption of bonds, from land sales, &¢.................-.-. 595,050 
Nee i lle wlican eee $1,257,832 


**The Land Agent reports sales of 103,538 acres during the 
year for $494,933. Up to Dee. 31 last the total Jand grant 
earned was 10,445,227 acres, and patents had been received for 
1,145,004 acres, all in California. ‘Total sales to that date had 
been 557,670 acres. The total cash receipts for the year were 
$432,783 03, making the total receipts to its close on land 
accounts $1,895,422. The amount paid over to the trustees 
under the mortgage was $387,968, and they redeemed during 
the year $595,000 bonds at a total cost of $603,214. 

**The general account is as follows : 

SOUTHERN PACIFIC BALANCE SHEET, DEC. 31, 1882. 











lll TEES $10,363,900 , Road and prop’y accts.$71,653,760 
Funded debt........... 30,888,000 | Materials and fuel... _. 105,485 
Lafid trust fund....... 91,165 | Central Pac. R R. Co. 2,317,266 
Central Pac. R. R. Co. 2,247,324 | Sundry acctes. rec’able. 516,833 
Sundry accounis...... 650,059 | Cash in hands of Treas. ' 4,936 
Profit and loss........- 1,257,832 
Sinking fund........... 100,000 

Se ee $75,598,280 ee $75,598,280 


The large amount debited to the Central Pacific is held in 
suspense, bending a decision in the suit of San Joaquin Cuunty 
against the Central Pacific and others, 


Connecticut & Passumpsic Railroad. 

(For the year ending June 30, 1883.) 

The annual report, just issued, shows net earnings for the’ 
year ending June 30, 1883, of $270,969, against $303,844 last 


ear. 
The income account is given as follows : 





a i $270,969 
Surplus from previous year................ceeeeeees peosescoveccs 48,677 

— $319,646 
Interest and 6 per cent dividends. .....................000- cocces 314,029 


Barplus June 30, 1883. ....... cc cccccccsce bc mne che tieiddcnts $5,516 


The report says: ‘‘The policy recommended in the report 
of the directors for last year, of substituting steel rails in the 
place of iron as rapidly as the means could be obtained from 
the earnings of the road, without increasing the construction 
account or creating a floating debt, has been pursued, and there 
have been laid within the year 3,170 tons of steel rails. This 
leaves only about thirty-three miles to be laid hereafter to 
complete the track with steel rails the entire length of the road 
from Lennoxville to White River Junction. Wherever the steel 
rails have been laid the road has been throughly ballasted, and 
the track of the whole road is in better condition than it has 
ever been before.” 


COMPARATIVE STATEMENT OF GROSS AND NET EARNINGS FORFIVE YEARS. 
Gross Receipts, 


cy 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The earnings avd expenses 
for July, and for the seven months in 1882 and 1883, have 
been as follows : 




















July. . dan. to July, 7 mos. ~ 
J£& 83. 1882 2. 1822. 
Miles of road operated 1,820 1,820 1,*20 1,812 
Gross earnings. ....... $1,167,987 $1,117,002 $7,842,029 $7,954,352 
Operating expenses 
(exclusive of taxes) 486,090 618,900 3,776,317 5,078,474 
Net earnings...... $681,397 $198,102 $41,065,712 $2,875,878 


Bankers’ & Merchants’ Telegraph Co.—ihe New York 
Times says: “ The amalgamation of the Bankers & Merchants’, 
the Scuthern and the American Rapid telegraph companies. 
if the present plan is carried out, will be completed this week. 
The same persons who control the Banke1s’ & Merchants’ and 
the Southern have arranged to purchase a majority of the 
stock of the Rapid. Nothing remains to be done but to transfer 
the stock to the persons who have bargained for it. A gentle- 
man who took part in the transaction said that a majority of 
the stock of both the Bankers’ & Merchants’ and the Southern, 
which now operate as one system, was lodged in the name of 
Mr. A. W. Dimock, the President of the former company. The 
intention was to put the majority of the stock of the Rapid 
about to be purchased in Mr. Dimock’s hards also. In that 
way the consolidation of the three companies would be practi- 
cal, although not actual. The reason the three companies were 
not merged in one, under a single name, was that the laws of 
some States through which the lines pagsed did not permit the 
consolidation or leasing of competing lines.” 


Cheasapeake & Ohio.—The earnings and expenses for the 
month of July 1882 and 1833 were as follows: 


1882. 1883. 
Et it ccdden cons Sree #316,787 S345, 208 Tne. $18,421 
tidtiniaxinntiness apenas 209,584 207,973 Vee. 2,011 


a ee ee 


Mot earmimgs. .cccco. .-.-..-.- $107,393 nc. $29,432 


Chieago Burlington & Quiney,—The earnings and expenses 
of the Chicago Burlington & Quincy and the Burliogton & Mis- 
souri River RR. in Nebraska for the month of July, and the 
seven months, of the years 1883 and 1882 were 4s follows: 





$127,635 





Maid & Grass Net. 
July. Passger. Freight. MiseelUs.  Earigs. Eapenses. Earnings. 
188%.. 459,980 1,218,951 145,773 $1,821,705 $1,039,750 $734,954 
1x8v.. 392,054 1,143,315 89,636 1,625,006 $72,820 791,186 
Inc... 67,925 75,636 56,137 $199,699 $165,930 $33,768 


7 mos, Jan. 1lto July 31, 
£83.. 3.757.375 9,780,869 691,723 $13,229,908 27,063,407 $6,166,501 
1582.. 2,540,906 7,573,968 565,747 10,780,622 6,138,923 4,641,699 


$921,484 $1,524,802 








Inc... 416,169 1,906,841 125,976 $2, £49,236 


Denver & Rio Grande.—The following statement is made 

for the half year ending June 39 last: 

EO, OTS = 
2,177 





BRPORSSS GSE'SS HOF CORE). cccccncccccsccsccccnsccescocsccscees ,000 
EC es ee Se ee 
rr re rr EG... scntetmeeihes debedanebude ewe ase 115,000 
OGRE BROUEID oo osc csescccccsccccsccgoccescccenss-cnccsesesee $1,309,000 
Interest, taxes, &c., paid for six montlis...................... 1,144,210 
eS ee a Te a £161,760 


The principal of the rolling-stock trusts maturing was 
$220,000, showing an excess of payments of $55,240 for the 
half-year. 


Elizabethtown Lexington & Big Sandy.-—Earnings and 
expenses for the month of July, 1882 and 1883, were as follows: 


1882. 1853. 
ee $i3,434 Ine. $11,769 
EOE, «n0cceendee coeescossceoses 31,441 34,311 Inc. 2,870 

Net earnings. ............-..... $20,224 $29,123 Ine. $8,899 


Evansville City Bonds.—A conference was held between 
soine of the holders of the $1,600,000 city bonds of Evans- 
ville, Ind., and a committee of municipal officers of that city, in 
the Farmers’ Loan & Trust Company Building, to consider the 
reduction of the rate of interest. The attendance was small. 
The Zimes says: ‘An effort was made to have the bondholders 
organize the meeting and take some official action on the re- 
quested reduction, but this they declined to do, whereupon the 
city officials refused to submit any proposition. Mr. Sidney 
W. Curtis, representing a large number of bonds, has brought 
suit against the city in the United States Court to compel the 
payment of the interest, and the remainder of the Ifolders have 
determined to await the result of the case before taking any 
action in the matter. The city committee will make no furthre 
a to compromise the debt, and will start this week to their 

ome.” 


Lake Erie & Western.—The fiscal year of this company ter- 
minated with June 30, and the annual report will be published 
ina month ortwo. ‘There is, however, a statement of earn- 
ins and expenses for nine months of the fiscal year—the nine 
months ending Marck 31, 1883—published in the recent volume 
of Poor’s Manual as follows: Earnings from passengers, $268,- 
761; freight, $843,273; mail, express, &e.; $96,339; total, 
$1,208,374. Operating expenses—maintenance of way, $3385,- 
686; rolling stock, $119,395; transportation, $507,442; miscella- 





Receipts for Receipts for inc. Exprevs, Nel 
Passengers. Freights. Mails, ete Earnings. 
1878-79.... ..--- $194,276 $204,477 $514,142 S2L9,694 
| 222,46 365,747 647,547 226,139 
188 Dscee'woosea 242,646 444,016 774,116 311,164 
a881-S2.... ...... 279,289 478.446 851,748 303,814 
Beess. cccess 309,910 478,907 Esi,sol 270,969 


neous and taxes, $99,291; total, $1,061,816. Net earnings, 
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$146,558; interest on the funded debt, $208,890; other pay- 
ments, $24,333; total payments, $233,223. 


GENERAL BALANCE SHEET, MARCH 31, 1883. 








Cost of road........-..-. $14,723,985 | Capital stock.......... 7,790,000 
Cost of rolling stock... 812,776 | Funded debt........ ... 7,727,000 
Cost of rolling stock in Bills payable.......... 49,185 
trust............ seven 140,000 | Current accounts. ..... 262,675 
Materials and fuel..... 88,797 | Other liabilities. ....... 14:),000 
Current accounts.... . 48,076 | Profit and loss......... 25,177 
Cash on hand.......... 60,101 
Total assets......-. $15,901,038 Total LMabilities....$15,904,038 





Since the above date, March 31, the gross earnings of the 
Lake Erie & Western have been published, except for two 
weeks in June, and the total earnings from April 1 to Aug. 2! 
(excepting the weeks mentioned) have been $394,661 in 1883, 
against $465,214 inthe same period in 1882, as appears by the 
subjoined statement : 

GROSS EARNING3, 











1883 18382. Ine. De 

i ccescsigcuae <eneconeuann $37.722 FL LO,0d% A $22,334 
kis aitin site a gn oe 98,081 94,484 ene 
WE occccessesece 22,378 ee 560 
ods vcadee ens 21.651 | eres 4,706 
TT tds isha ee pie abies 77.913 EERE 27,953 
August Ist week........... .. 24,001 a ~~ wkasine 1,746 
Augiist 2d week............. 28,706 RO ee 12,550 
August $d week.........-... 32,309 A > ere 5,261 
$394,661 $iC5,214 °$1,497 375.050 

IN. |. i oe igs 6 ab ek es ode 6s Ceca ens ead 70,5353 


Massachusetts Central.—The Massachusetts Central Rail 
road property was sold Sept. 1 at public auction for $500,000 to 
Samuel N, Aldrich, Piesident of the road, who purchased it in 
behalf of nine-tenths of the bondholders. Only one party bid 
against him, and that was Charles R. McLean, of East Boston, 
one of the directors. The terms of sale required $20,000 to be 
paid down and the balance in 30 days. Nothing is yet known 
relative to when the road will be re-opened, ‘The portion of the 
property sold was the road with its franchises, as the ro'!ing 
stock will be disposed of at auction Sept. 12. ‘The property 
sold comprises 117 miles of road, 59 miles of which have rails 
laid on it, and the cost of the same thus far has been over 
$5,000,000. 

Memphis & Charleston.—Changes have been made in the 
officers and board of directors of this railroad company, which 
put the organization under nearly the same control as the 
Kast Tennessee Virginia & Georgia. William M. Farrington, 
of Memphis, Tenn.; J. H. Kershaw, of Philadelphia; T. W. 
Kivans, of New York; W. R. Rison, of Huntsville, Ala, and 
John §S, Wilkes, of Pulaski, Penn., retired from the board. 
Their places were taken by Judge O. A. Lochrane, of Atlanta, 
Ga.; Gen. Samuel Thomas, Thomas Shethar, John T.. Martin, 
and Capt. Calvin 8S. Brice. Gen. Thomas took the place of Mr. 
Baxter as President, and Mr. Baxter of Col. Sharp as Vice- 
President. 


Mississippi Valley & Ship Island. —This railroad wes sold 
Sept. 5 at Vicksburg by the trustee of the bondholders under 
foreclosage of a mortgage, and was purchased by J. B. Howes, 
of New York, for $27,000. It is believed that he represents the 
bondholders, who thus get a clear title. 

New York West Shore & Buffalo.—In regard to the legal 
status of the bonds issued by the West Shore & Ontario Ter- 
minal Company, the following opinion by the counse! of Messrs. 
Winslow, Lanier & Co., will be of interest: 

“Dear Sires: In compliance with your request we state 
briefly the legal position of the mortgages for $2,590,000 and 
for $1,009,000 given respectively by the Midland Terminal & 
Berry Company and the National Stock Yard Company, to the 
Central Trust Company of New York, and their relations to 
the mortgage made to the sam2 Teust Company by the West 
Shore & Ontario Termina! Co, to secure an issue of $12,009,000 
of its bonds. 

“The West Shore & Ontario Terminal Company (formerly the 
Open Cut & General Storehouse Company), the Midland Ter- 
minal & Ferry Company and the National Stock Yard Com- 
pany, in June, 1883, entered into an agreement, provid:ng that 
under an act of the Legislature of New Jersey, passed March 
23, 1883, the latter two companies, with all their property and 
franchises, should become consolidated into the first-named 
company—the present West Shore & Oatario Terminal Com- 
pany. When the last-named Terminal Company on July 13, 
1883, made its said mortgage to secure its $12,000,000 of bonds, 
it was deemed wise, in order to remové any possible doubts 
respecting the effect of the consolidation agreement above 
referred to, that, under the usual clause of further assurance 
contained in the consolidation agreement, the other two com- 
panies should make separate mortgages in their own names to 
secure directly or indirectly the said issue of $12,000,000 of 
bonds, and should also make and record direct transfers to the 
consolidated company of all their properties and franchises. 

“‘With the objects aforesaid, the $2,500,000 and $1,000,000 
mortgages in question were made to the Central Trust Company 
in trust solely for the benefit cf the present and future holders 
of the said $12,000,000 of bonds of the West Shore & Ontario 
Terminal Co. These mortgages are therefore merely ‘support- 
ing’ mortgages given for greater caution and in aid of the 
direct $12,000,000 mortgage ; and they are in form and sub- 
stance as were advised as proper for such purpose under the 
charters of said companies. A deed of all the properties and 
franchises of the Stock Yard Co. and a perpetual lease of the 
properties and franchises of the ferry company were also made 
to the Terminal Co. for the reasons above stated. 








“The result, therefore, is‘ that the holiers of the sail 
$12,000,000 of bonds of the Terminal Co. receive the full benefit 
of the said ‘supporting’ mortgages, deed and lease, as further 
assurances in the law of the liea of the mortgage of the Termi- 
nal Co. directly securing their bonds, upon all the properties 
and franchises of the three corporations formerly owning the 
Weehawken terminal properties and ferries. 

“Yours respectfully, 
(Signed) * Bristow, Peer & OppyKke.” 


_ Ohio & Mississippi.—The report of the Receiver of the Ohio 
& Mississippi Railway for July, 1883 and 1882, is as follows: 


RECEIPTS. 





1883. 882. 
See Ce EMO Diving cowciiecdeusansasdodions $210,210 $243,454 
OMINOUS GUIIIOI in ook no cncine so ncedecdedeses 35,286 376,385 
Ey TARE re 9,501 9,571 
From individuals, railroads, &e..............- 32,169 63,133 
From express companies........ ORES SEES HEF 733 1,291 
From Geucral Post office department........ 25,0.9 25,03L 
SN etitana a tai eieditiiitlaisininn. nin dmemmiimdabelinn $72,983 $723,869 
DISBURSEMENTS, 
Vouchers subsequent to November 17, 1876 . $2 6,017 $322.827 
Remitted to pay coupons.... ....... ....----- 220 000 231,346 
A intenndstndtatie anal maid dadidemeel .-- 147,403 133,322 
ET NE Te MT ae 413 
SR Se ae 19,120 35,527 
RE a ee nT $672,983 $723,869 
Pennsylvania Alleghany & Shenango.—This new rail- 


road was formaily opened to travel on Wednesday. ‘The road 
ext-nds from ‘treenville to Butler, a distance of fifty-eight 
miles, and has branches to the coal mines, which, with the main 
line, makes a total mileage of eighty-five miles. It connects at 
Butler with the Pittsburg & Western and Batler & Karns City 
railroads; at Mercer with the Oil City & Chicago Railroad, 
and at Greenville with the Erie & Pittsburg andthe New York 
Pennsylvania & Ohio railroads, forming a link of direct com- 
munication between Philadelphia and Pittsburg, via Butler. 
The Hon James T. Blair of Greenville is the President of the 
road, which is coatrolled by the Pennsylvania Railroad Com- 
pany. 

Rochester & Pittsburg.—The line of the Rochester & Pitts- 
burg Railroad’s system from Buffalo to Punxsutawoey, Penn., 
is completed, and has been turned over to the company for 
operation. ‘The length is 294 miles. The Baltimore & Ohio 
Railroad Company has made surveys, and formed a company 
to build a line from Mt. Pleasant, Penn., a point on its own 
en to Punxsutawney to connect with the Rochester & Pitts- 

urg. 

A circular issued by the company says: “The gross earnings 
of the road for the month of May were $19,031. Net earnings 
about $12,000. ‘The gross earnings for June were $55.499, and 
the net earnings about $21,000. The earnings for July abqut 
£65,000, and the net earnings about £25,000. Assoon as the 
tracks are cleared of several construction trains and additional 
rolling stock secured that is required to handle the business 
already offered, the earnings cau be increased to about $100,000 
per month,” 

The Rochester & Pittsburg Railroad Company gives notice 
that its Treasurer will receive sealed proposals for fcur- 


teen hundred thousand dollars of its consolidated first mort- - 


gage bonds, up to noon of Wednesday, the twelfth day of Sep- 
tember, 1883. ‘These consolidated first mortgage bonds area 
first lien upon the Buffalo & Pittsburg Division of the eom- 
pany, and a lien upon the Rochester & Salamanca Division 
after @he present outstanding mortgages. The mortgage is 
limited to twenty thousand dollars a mile of completed road, 
and is issued for only one-half the ac‘ual cash cost of the 
property. Bonds are dated December 1, 1882, mature Decem- 
ber 1, 1922, bear interest at 6 per cent per annum, June and 
December. The road is now completed and in operation for 
local business, and will be opened for all through business 
September 15. ‘The net earnings at present are sufficient to 
pay interest on these bonds, and it is expected that they will 
7 almost doubled when the road is opened for through 
usiness, 


Rome Watertown & Ogdensburg.—The Jail and xpress 
says of this road that “before the new management came 
into possession of the road, specifications were prepared and 
negotiations opened for improved equipment, and within forty 
days after the election contracts were made for 7,500 tons of 
steel rails, 500 freight cars, and a complete equipment of 
Westinghouse brakes. Twenty-five hundred tons of steel rails 
had been purchased before during the year, and cf this amount 
10,000 tons will be laid before the first of November.” * * * 
“For the month of July the operating expenses were 65 per 
cent of the gross earnings. Of this amount $45,000 were for 
maintenance of roadbed and equipment. It is believed that 
the percentage of net earnings will be still further increased, 
and that the road can be run for 66 per cent of its gross re- 


ceipts all the year round from this time forth, and that this 


can be still further reduced to 60 per cent.” * 

“The accounts of the accidents at Carlyon have been grossly 
exaggerated, All the cases of bidly-injured persons have 
been settled, and fora very moderate amount. The damage 
to rolling stock was but $8,000, and it is estimated that the 
entire cost of the accident to the road will not exceed $100,000. 
Following is the statement of the earnings for July : 


1883. 1882. 
Io nti siccéicnsveceende’ $141,956 $148,287 Dec.. 6,330 
Nn 040 ccdcucs<ceqsess.coseness 90,2738 114,078 Dec.23,800 
Net carnings..........ccccoce $51,678 $31,209 Inc.$17,64@ 
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“The passenger earnings show an increase for the month of 
$500. ‘The reduction iu gross earnings is chiefly in freight on 
coal which was carrieda year ago from Oswego to Suspension 
Bridge for the Delaware Lackawanna & Western road. This 
coal now goes over the new road of the Delaware Lackawanna 
& Western to Buffalo. The profit on carrying this coal was 

ractically nothing, the rate being so low that nothing could 
Se made out of it. A part of the decrease in gross earnings is 
also due to the diminished carriage of iron ore, due to dulness 
in the iron business.” 


Richmond & Danville.—The following circular has been 
issued to the stockholders of the Richmond & Danville Rail- 
road Company : * The undersigned, members of the board of 
directors, comprising the executive committee, and owning 
and representing more than a majority of the capital stock of 
the company, ask proxy for general meeting of stockholders. 
We shall oppose the proposed issue of additional stock, be- 
lieving that assets of company under vigorous economical man- 
agement sufficient to protect and develop its valuable growing 
properties. We propose to elect and confirm at this meeting 
the following board of directors to manage affairs until the 
annual meeting in December next: George S. Scott, George LI. 
Seney, H. C. Fahnestock, Samuel E. Thomas, C. 8. Brice, George 
F, Barker, Jobn McAnerney and William P. Clyde. 

Signed—W. P. Clyde, George I. Seney, C. 8. Brice, George 
8. Scott, George F. Barker, executive committee. 


Tennessee Fanding Bonds.—A press dispatch from Nash- 
ville says that up to Aug. #1 the Funding Board had receipted 
for State bonds valuea at $1,500,000 and issued new bonds to 
the amount of $900.000. Fuliy one-half of the amount re- 
ceived are railroad bonds, and the other half are State debt 
proper bonds. ‘The Controller says there is a misapprehension 
on the part of the public with reference to the law pertaining 
to the funding of the railroad bonds. The holder of a 
thousand-dollar bond imagines that when he comes to have it 
funded under the present law he will receive only about $500 
for it. 
interest from raiiroad bouds, while it does deduct the war in- 
terest from State debt proper bonds. Hence, instead of the 
holder receiving only about $500 for his railroad bond he re- 
ceived about $750. The law under which war interest is de- 
ducted from the State debt proper bonds provides that such 
part of the debt as now bears interest at the rate of 6 per cent 
per anrum sha}l be funded by adding to the sum of the face 
of the existing bond the matured interest thereon evidenced 
by the coupons attached thereto, including the coupons ma- 
turing 1883, and from the total sum of the face of the bonds 
and matured interest thereon evidenced by the coupons at- 
tached 24 per cent will be deducted, and the remainder funded 
in coupon bonds bearing interest at the rate of 6 per cent per 
annum. 


Union Pacifie.—The Supreme Court of Massachusetts has 
dismissed the suit of the Union Pacific Railroad Company 
against the Credit Mobilier of America. The case has been 
argued three times before the Court, the Jast time being in 
March. ‘The amount involved was $1,998,000—the sum agreed 
upon as the basis of the settlement of accounts between the 
two corporations, after the Credit Mobilier had finished building 
the road, and a further sum of $268,000 which was subsequently 
found to be due the Credit Mobilier. Mr. Dillon, President of 
the Union Pacific, is reported as saying: ‘“‘If any adveise 
decision is made it will involve but a trifling sum to the com- 
pany, inasmuch as an accounting is thereby ordered in which 
the Union Pacific Co. claims that it has demands againgt the 
Credit Mobuier which will counteract the demands of the 
Credit Mobilier against it. The Union Pacific Co. being the 
owner of more than nine-tenths of the stock of the Credit 
Mobilier, only a small amount will have to be paid by the Union 
Pacific Co.” 


Virginia State Bonds.— At Richmond, Sept. 4, a decision of 
much importance was rendered by Judge Bond of the United 
States Cireuit Court, concerninys the State debt. After a deci- 
sion was rendered by the United States Supreme Couri last 
spring in the Virginia debt case, counsel for foreign bondhold- 
ers of London, through their attorneys in New York, insti- 
tuted a number of suits in the Circuit Court of the United 
States in Va. to test the conclusions which counsel insisted that 
decision led to. Judge Bond decided these cases, He holds, 
first, that a tender of coupons for taxes is a legal-tender, that 
all consequences which flow from any other legal tender flow 
from this, and that this is the effect of the Supreme Court 
decision ; second, that oflicers of the State will be enjoined 
from levying on a taxpayer’s property aftcr a tender of 
coupons has been made ; third, that asthe questions in these 
suits depend upon the constitutionality of the State’s legisla- 
tion, the suits arise under the constitution, and that cireuit 
courts of the United States have the jurisdiction of them, 
witnout regard to the citizenship of the parties. Judge Bond’s 
jurisdiction extends over the entire State. If his decision is 
not reversed, it would seem that the State can collect no more 
revenue until she provides for the coupons. Holders of Vir- 
ginia State bonds are elated over the decision in the United 
States Circuit Court; as heretofure the coupons have been 
refused by the State Treasury, bondholders have been foreed to 
pay the taxes in money and subsequently recover judgment in 
court. The «effect of the decision was to stimulate inqury for 
Southern State securities and to advance their price. Virginia 
consols rose 4 per cent from the price at the last sale, the ten- 
forties 224 and the coupon bonds 7 per cent, 
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COMMERCIAL EPITOME. 


Fripay Niaxt, Sept. 7, 1883. 
The weather has been quite cool. At a little distance to the 
north of this latitude the temperature has been so low as to 
cause frosts. Some injury is claimed to have been done to late 
crops, and a smart impulse given to business in seasonable 
merchandise, General trade is better, and the general tone of 
financial and mercantile circles much improved. An important 
revival of the export demand for breadstuffs has taken place. 
The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 


























sees. | 2062. 1882. 

Sept.1l. | Aug. 1. Sept. 1. 
Se pee bbls 16,480 | 15,384 20,697 
SS cists ealsimatimineen ad tes. and bbls. F6O | 472 173 
te etki tle ie le tes. 22,504 | 37,218 28,284 
Tobacco, domestic . .......... hhds 18,094 | 20,364 29,391 
Tobacco, foreign.............. bales 48,396 | 47,4127 35,894 
Re TER Seer bags, 139,080 | 106,410 FS,95 
es eo. caimeoaion bags. 46,964 | G4,385 118,849 
Coffee, Java, &C.... .........- mats 18,057 29,970 124,819 
A ae ERE te hhds 77,144 | 92,757 65,055 
i ctndeeeasmisaks dnd netinail boxes 0,243 | v.293 5,244 
DT seticundunns sinenaekae bags, &¢ 685,472 622,292 529,335 
Molasses, foreign... ........... hhds 10,780 13,500 10.198 
Molasses, domestic............ bbls 500 S00 2,00 
ile lS eens ea dade No. 101,700 78,960 201,000 
i i al ah el bales 106,092 167,321 78,092 
a RRS BP I eet bbls 34,851 28,741 33,035 
Spirits turpentine ............. bbis 2 380 1,401 3,385 
ET Se ee Pee Sree bbls. N61 2,622 1,411 
EE TEES bags.! 13,500 25,400 36,060 
Rice, domestic... .... . bbls. and tes. | 1,640 1,250. 51 
a i od a ales Meee MALS. | 4,690 11,000 70,800 
Ee er bags. | 11,700 | 1VU,9600 12,4450 
| EIR Re. bales | 350 | 600 800 
Se bales. | 83,650 | 83,700 31,700 
se bales. | 30,919 44,622 32,620 
eee bales, , 29,200 | 29,000 13,221 





The lard market early in the weak was easy and irregular 
with but a slight speculative interest, but latterly, on receipt of 
advices stating a probable injury to the corn crop by cool 
weather, speculation revived and prices were forced upward. 
There was a further improvement to-day and prime Western on 
the spot closed at 8°65c. after selling at 8°40@8‘60c.; October 
options realized 8°44@8°60c.; November, 8 25¢.; seller the year 
8°30c.; January, 8°27@8'35c., closing firm; refined to the Con- 
tinent was quoted at 9c. and to South America, 9°60¢c. Pork 
onthe spot has declined and rules very weak. There is an 
absence of all speculative interest. Inspected mess quoted 
$13 cash, and uninspected $12 37!4@$12 50. Bacon was a trifle 
firm at 7%c. for city long clear. Beef bams have further 
declined bat closed steady at $20@$2! for Western. Beef dull 
and unsettled at $18 75@$19 50 for city extra Indian mess, 
Tallow sells fairly at 734@7 13-16c. and stearine is easy at 10%e. 
for prime and 9%4e. for oleomargarine. Butter has been iu fair 
export request and ail fine grades are firmly quoted. 
Cheese, however, has been forced down by freer receipt and a 
general hesitancy on the part of shippers to operate at the re- 
cent price of llc.; now the best factories are at 1076@10%e. 

Rio coffee has been moderately active and steady at 9°4@10e. 
for fair cargoes, closing to-day however quite firm at 1Ue¢.; op- 
tions have been more active at some advance, to-day No. 7 soid 
at 8c. for September, 8 :05@8'10e. for October, 8°(5@8"'0e. for 
November, 8°10@5*l5c. for December, 8°15@8°2Ce. for January, 
§°25@8°30 for February and 8 40c. for March; mild grades have 
been fairly active and firm. ‘Tea has brought firm prices at 
auction. Spices have been fairly active and steady. Rice has 
been firmer, especially for domestic, which has been scarce and 
quoted at 5°4@7'4¢. and even as high as 7}6c. in somes cases, 
Foreign fruits have been dull and rather weak for dried, but 
firm for green, which have sold fairly. Raw sugar has sold 
freely at times, though prices were modified in order to stimu- 
late business, 6/oc. being accepted for fair refining; but to-day 
after a lall in trade for a few days the sales suddenly increased 
to 7,500 hhds. on the basis of 6 9-16¢e,for fair refining and 
7 9-i6@75ec. for 96-degrees test centrifugal, the market closing 
strong; refined closed very firm at an advance, with a better 
demand; crushed 9@c.,, cut loaf 94éc., powdered 9@9Ke., 
granulated 8 13-16«87,c. and standard ** A” 8'4(@S%e. 

A lessened activity in Kentucky tobacco mast be noted, but 
all prices are firmly quoted at a slight advance to 6@6%4e. for 
lugs, and 7@12c. for leaf. The sales for the week embrace 304 
hhds., of which 150 were for export. In seed leaf a better 
businesg has been effected, and all prices remain firm. The 
sales embrace 3,300 cases, 

Naval stores have not developed any particuiar features, ex- 
cept a slight improvement in spirits turpentine, the result of 
reduced offerings here and higher Southern advices; yard lots, 
41 Joc. bid and 42c. asked; strained to good strained rosins are 
quite nominal at $1 55@$1 60. Refined petroleum has advanced 
and become quite active for export at S@8ée. for 70 Abel test 
for all October delivery; the market closed strong to-day, at the 
latter price bid; case oil, 9's¢.; naphtha, 5c. Crude certificates 
had an advance early in the week, but latterly the feeling fell 
off, and to-day the market opened at $1 0835, declined to 
$1 07%4 and recovered to $1 081, bid. 

Ocean freight room has had quite an active week ; the move 
ment has been principally grain, though petroleum vessels have 
received some attention, Berth rates are stronger, but charter 
room is unchanged, 
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COTTON. 
Fripay, P. M., 


September 7, 1883. 


THE MoVeEMENT OF THE CROP, aS indicated by our telegrams 
from the South to-night, is,ziven below. For the week ending 
this evening (Sept. 7) the total receipts have reached 33,308 











In addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 89 Broad Street. 
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bales, against 22,971 bales last week, 11,365 bales the previous On Shipboard, not cleared—for 
week and 10,305 bales three weeks since; making the total) ooo. 7 yp | | Leaving 
receipts since the Ist of September, 1883, 33,303 bales, against one Great | France| Other | Ooast-| qoig;, | Stock. 
33,743 bales for the same _ period of 1882, showing an Britain. \Foreign; wise. | 
dezrease since September 1, 1883, of 465 bales. New Orleans. a 270! 2,463! None.| 1,468 | 4.206 39,905 
_ ey None.| None.| None.| None! None. 3,618 
Receipts at— | Mon. | Tues. | Wed. | Thurs. |_Pric Fri. Total cee ston .....| None.| None.| None. 500 | 500 6,345 
a? Foe See None. | None.| None. 300 | 300 7,813 
Galveston ... .. 720; 3,055 911; 1, 741) 896) 2,302 9,625 a ee sane None. — oo 1,362; 2,462 16,114 
ianola, &e. hae iol eee ee <- 735 wes | Norfolk .... .... None. None. vone | 1.864; 1,864 9.61 
nay eng 124) 1.143 87a! 1.209) =90 cee " _ New York.. .... 3. 500 None, ‘ 600 | None. | 4,100 96,326 
ave pe ai , pores 7 . J,V-* | Other ports..... 2,000; None.| None.| None.! 2,000 16.713 
ae 101}, 335 7 53) D7 77 635 ——-- = | - | | 
ee an ve a Seen hal ia 89 89 Total 1883 | 5,770| 2,462) 1700 5,494 15,432| 196,446 
Savannah ...... 1,175) 1,329) 1,385) 2,005, 1,553) 1,599) 9,026] rotal1igs2..... 11,002 511, 700!) 9,490! 21,703 89.650 
Brunsw’k, &c. 7 ad ss aE: eS ane _.. | Votal 1881 ..... 33.894] 1,540) 2.055! 4.406) 47/295} 2013683 
5 . . ( t , =} | ~ - 99 - - - s! * 
Caarleston ..... oes; OO 98: 1,089, 1,159) 5,234] The Speculation in cotton for future delivery at this market 
; Pt. Royal, &e. ecee cees one — — 125 125 ‘he “ie .. iin . , s ae 
| @iulnates .... ° 240 133 97/160! 135 759 | Was fairly active at steadily advancing prices during the first 
i Moreh’d C., a a Lis ae ‘etal ha 13) 15 | half of the week under. review, crop accounts being unfavor- 
Norfolk......... 84 87 74 61 _ 632) 1,429 | able and Liverpool having advanced. But on Wednesday a 
West Point,« ones — . wee | 249 249 | higher opening was followed by a sharp decline, under sales 
3: 46 : 5 207 . . . 
son gag wiaty - : a si “" 30 nas to realize profits from the late advance, and the growing con- 
ae se “ses 13 13 | Viction that the ‘‘bull” movement was at best a little prema- 
Philadelp’a, &e.| .... sien sanel 2) 7) 10!1| 112);ture. The comparatively free marketing of the new crop 
Totals this week! 2.765|_ 7.215| 3.9961 6.169' 4,969| 8.1941 33.308 | UPON stock already pretty full, kept September and the early 
ie potnnisitinnn nahn the Milian cutie ueeutinurtien analite months from sharing wholly in the advance. The chief in- 
bs 9 y} . j . — setiaaes . - . . .s i. : . 
total receipts, the total since Sept. 1, 1883, and the stock to-night | terest on Monday and Tuesday was in the winter and spring 
and the same items for the corresponding periods of last years, | months. On Wednesday the early months received more 
) 1883 1882 | gieah attention. Thursday opened dearer, but the advance was lost 

Receipts to | =" : ! at the close. To-day the opening was without much change 

| This |Since Se This |Since Sep : ‘ 5 = sy 

September 7. | 4 - Week. | 1. 1882 ‘| 1883 1882. though slightly irregular. Later there was an advance of 6@ 

| Week. | 1, 1883. wocnetls Eococm-ancicodh 8 points, which was pretty well maintained at the close 
Galveston ..... 9,625, 9,625 9.706 11,232, 18,578; 12,927 | except for September. 

i capeeataie| = 35 735 955, 1,785 ce Soe Cotton cn the spot has been fairly active for export and 
Now Orleans... 5.024. 5.024) 1,710 1,788 44.111 292 | home consumption. There was no change in quotations until 
Mobile .... .... 633) 635 439 450| 3.618 425 | yesterday, when strict good ordinary white and grades below 
Florida.... .... ony ee saad -adbten eRe, Te ae were advanced l¢c. and stained advanced 1- 16@\gc. To-day 
Savannah..... 9.026 9,026} 9,630) 11,397) 8.113 9.016 | there was a large business for home consum prion at un- 

me | changed prices, and middling uplands closed at 101gc 
Gharicston..... 392341 5.234 3,493 4.119. 6.845 2.977 The total sales for forward delivery foe the week are 542,200 

Pt.Royal,&e., 125 eed a naee | 16 ; bales. For immediate delivery the tote ! sales foot up this week 
Wilmington 739 739 276 291 1.555 310 $8,114 bales, including 1,650 for export, = ©'9 for consumption, 

M’head C.. &c 13 13 au 845 for speculation and —— in transit. Of the above, — bales 
Norfolk ; 1.429 1.429 5751 583! 11476 “dye | Were to arnive. The following are the official quotations for 

eweccces i 4 sin Oe dad i ~ rs 

West Po nt, &¢ 249 249 516 a, Pres each day cf the past week, 

New York ..... 207 207 370 370 100,426) 67,890 UPLANDS. NEW ORLEANS. TEX AB. 

Boston .... .... 31 31 271 291, 4,530) 2.040 ee 1 lo 7 

Baltimore .. 13 13 137 137. 7 137| 2 663 Sept. 7. Sat. | Mon|Tues| Sat, | Mon Tues) Sat, (Mon. Tues 

Philadelp’a, &c. 112 112 979 604 5,427 4,369 Ordin’y.~m 7914 | 7916 916. 73346! ite 71316 713;,| 713 71316) “Tig 
| | —| — — | Strict Ord..| 8 8 | 8 814 /8lg | 84 | Sy | 8% 

a 33,303 33,308) 28,688! 33,743 211,878 111.353 Good Ora. Brie — ot gal? A | oat oat oa ous 

tr.G’d Ord; 9 9: 95g | u ¢ 

[n order that comparison may be made with other years. we | Low Midi’: 9% | 9% | 9% [10 rh 10 10 10 
give below the totals at leading ports tor six seasons. Str.L’w Mid! 915, 516) 915;6 1031, (103,46 (10316 | 10316 1034 10316 

se 1013 104s 1013 10% bees ion liom ty Hom 
Receipts at— | 1883. 1882. 1881. 1880. 1879. 187 Goad Mid../104g 10% (10 1 ‘10 10 | 
: — | | | — Btr.G’d Mid. 16% [10% [Le% [lL j1L jLL i 1 j,L 
Galvest’n,&c., 10,360) 10,661) 17,362 21,643 9,596) 11,391 | Midd’g Fair/11%4 (11% (11% |Il% (Ille j11lg jILls bbe, il's 
New Orleans.| 5,024) 1,740] 12,525) 7,096) 2,738, ~— 3,932 | Palt.------- BS 8S NTS ag ESN Se at Ne 
Mobilo .... .. 635 439} 3,853 3,557, 1,433} 1,876 a Th. | Fri.| Wed) Th. 'Fri.| Wed; Th. | Fri. 
Savannah 9,026, 9,630) 21.657) 16,744 8,358) 19,550 my sabl 79.0 | | Wibia! T13ie] Fl2aal F15,—! 713_ 
— oe  ~ oe peters. — bing Ordin’y.@m “9 | “Tig 7116 71316 11916 el3ig) 716) T1546 TI5i¢ 
Ceeittetin, do 5,359 3,193) 6,417] 12,282) 4,892) 7,656 strict Ord.. sie | 815 | 1g | Bl 833 "| | 3m Bis | 8% | 83% 
ilm’gt’n, &e 774 276 1,270 2,209. 514 915 ood Ord..| 81316 8116 516 D116 i6 16 14 716 | D316 
Norfolk, &e..| 1,678 1,092| 7.714) 6,031) 735 gsq | Str-G@dOrd) 9% | 9%s | Sie | 9% | 9% oF i? Gee 
pork es. pe. - Beene Low Midd’g, 9% $) By O% 10 10 10 10 10 10 
All others... 452 1,357 1,784 1,656 708 729 | Str. L’w Mid; 915 16! 915;¢' 919,¢10%;¢ |1051¢ '10%16 |1031¢ 1OM16 | 10316 
’ ee ' “eho : Middling. . .|103g 101g 10}— 1038 (103% 1033 1033 |1033 103, 
Tot. thisw’k.| 33303 28655) 72,612 6OL,L1L7 30,054) 47,43L | Good Mid..:10% 101g 1049 10% (10% lr 10% |10% (10% 
ne eee ws - | Str. G’d Mid 10% (10% |10% 11 11 ll ‘11 ‘11 
Since Sept.1.) 33.3038 33,743) 88,568) £2,335, 43,974) 73,829 Midd’g Pait|11% He jabM ll'g jlll ne 11 (1149 ‘lll, 

Galveston includes [ndiaola; Charleston includes Port Royal, &c.; | "#!P-------- 2 12'y 112% 12% j12%4 i124 12% 
Wilmington includes Morehead City, &ec.: Norfolk includes City Point, &eC. ae Sa | Sat. Sat. Mon fues Wed Th.| Fri. 

oa: exports for the week ending this evening reach a total ae eb. 7 7 | ; te te te = 
of 23,592 bales, of which 15,151 were to Great Britain, 4,324 to | @0e4 Ordinary. ....-......- fea 1 a bes i & 

, eet Mile Sia! Ste 13 l5y,| 718 
France and 4,217 to the rest of the Continent, while the stocks pring Ordinary.. pS AO | gig} 81g'*| S15 '*| 819°] 833 $5, °° 
as made up this evening are now 211,875 bales, Below are the | Widdling.................--.-.--- | 9lg | Sy 9g | 9 | 99%16) G46 
exports for the week and since September 1, 1882. 
re MARKET AND SALES. 
| Week Ending Sept. 7 From Sept. 1, 1388. to Sept. 7, 1883. The total sales and future deliveries each day during the 
Exports Exported tu— Exported to—_- week are indicated ia the following statement. For the con- 
from— Great | | Conti-| Total | Great Conti- | ap,, | Venience of the reader we also add a column which shows at a 
Brit'n. France) nent. | Week.| Britain. France; nent. ‘ | glance how the market closed on same days. 

] BOR csccal cdcces 3,902 eoecesce i. ia 3,792) eocces) mye 
pases B71} ..ccse| aoe oe aan ie oor aon SALES OF SPOT AND TRANSIT. | __ FUTURES. 
GE sist al\ ec dada aaa: dda deeeed °° whabid. os nad SPOT MARKET | Pr- | Con- | Spec-| Tran-| , Deliv- 
re ere Peek Bee ee Ree ee ewe Mane ieee: port. suinp. ultn, sit. | Total.| Sales. | erie, 
8 + by h eete) ee eee eee eof eesee.f eoveceel j  - @0000), eesese,  ee@eecce) oes @ "egies - eevee ~ 
Rctedice * Sat . Quie ‘tand steady} 500 $12 100, --| 1412) 51,600 400 
wil ++) @eeeee | eceoesesti eeeeee, 02 eoeet eseeee}f eeseeeet esseeceet  eseee¢e Mon . Dull a ge OR et WA Re | 452 ra | 4 >? 81,600 600 

Wilmington... | wccccel sccccc] cs cvce @cecce] cevcee)] cesece] cocee | ceeces Tues Steady itt etal | 500 91 TS PRR 1,410 88,300 300 
a ae © aide “idee iauien titted “aud -<osed:' eae Wed .|Firm. ......c.-e. 800 648 293, secs! 1,241 157,900 300 
New York 7,934 752; 4,117) 12,803 7,934 452 4,113 12,803 rhurs Q’'e& ~dabe rev.quo;, 350 oo | seal 1,122! $6,300 200 
STN vot 56k Seekinl  sdacadh vsceesl ccquadk”  <seteth <eesesdh’ aeseeuh. waseus Fri. . Steady. .......... coce! Bs 477, sane]: seme sant 76,500; 200 
° @ cece 356! rT T. 8, 15 ee i 3,45 | prerr ‘ 
Philatelp'ate| 1091 | see 20 200, ow) cence] 200 | BOtaL laces cneznccnsesoee 1,656 5.619 845 _....| 8.114.542 200! 2.000 

cro eee Mere Boe Se ee ee ee The daily deliveries given above are actually delivered - the day pre- 

WRN wocoors = — = Bi. — _— ae ove PMc ——— vious to that on which they are reported. 

Total WST-82) 152-8 1.045! 2,914! 19.187) 15.298; 1.045] 2914] 19.187 ~ 

a exports tive Seg ee or ~| THe SsLes AND Prices oF Futures are shown by the ane 

* Inciudes exports from West Point, &. ing comprehensive table. In this statement will be tcan 6 
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daily market, the prices of sales for each month each day, ard 
the closing bids, in addition to the dai!y and total sales. 
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aferable Orders—Saturday, 10°10c.; Monday, 10°10c.; Tuesday, 
aGite, Wednesday, 10°10c.; Thursday, 10°10c.; Friday, 10°10c. 

Short Notices for September—Saturday, 10°07 @10°09¢.; Monday, 
10°09@10.07¢.; Tuesday, 10°07@1008c.; Thursday, 10 06@10-08c¢.; 
Friday, 10°05@10°08ce. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. It 
Will be found under each day following the abbreviation ** Aver.” The 
gverage for cach month for the week is also given at bottom of table. 


The following exchanges have bsen made during the week. 








~49 pd. to exch. 400 Jan. for May. 26 pd. to exch. 1,990 Oct. for Jan. 
04 pd. to exch. 100 Sept. for Oct. “32 pd. to exch. 1,000 Sept. for Jan. 
"19 pd. to exch. 6C0 Noy. for Jan. ‘03 pd. to exch. 100 Sept. s.n. th 
“45 pd. to exch. 400 Nov. for Mar. for regular 

46 pd. to exch. 400 Nov. for Mar. | ‘03 pd. to exch. 100 Sept. s. n. 8th 
"15 pd. to.exch. 2,000 Oct. for Dec. for regular. . 

*61 pd. to exch. 100 Dee, for May. ‘OS pd. to exch. 100 Sept. 5. n. 10th 
*10 pd. to exch. 500 Dec. for Jan. for Oct. 

*24 pd. toexch. 100 Feb. for April. | 100 Sept. s. n. 11th for reg’lar even. 
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THE VISIBLE SuPPLY OF CoTTON to-night, as made up by cable 
The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 


aud telegraph, is as follows. 


to Thursday evening. 


But to make the totals the complete 


figures for to-night (Sept. 7), we Add the item of exports from 
the United States, including ia it the exports of Friday only. 














1883. 1882. 1881. 1880. 

Stock at Liverpool.......balea. 831,000 605,000 710,000 597,000 
Stock at London.... ....-...--- 43,500 78,500 45,700 49,630 

Total Great Britain stock. 874,500 683,500 755,700 616,600 
Biock at Hamourg.. ...... ... R ,00 3,00 1,500 3,600 
Stock at Bremen.............-. 45,200 36,300 48,600 29,000 
8 ock at Amsterdam........... 26,000 11,200 29,900 13,300 
Stock at Rotterdam..... ...... 1,290 1,809 3,470 2,570 
Stock at Antwerp.............. 8,200 300 2,300 981 
Swck at Havre......cc.ceeecee - 103,000 160,000 172,000 77.200 
Stock at Marseilles............. 10,000 1,66 4,580 8,120 
Stock at Barcelona ............. 55,000 24,000 41,300 40,100 
Stock at Genoa. ... cocccccccce 12,000 13,800 17,000 11,000 
Stock at Trieste.... ........ --e 10,000 6,090 9,000 6,200 

Total continental stocks... 276.300 193,000 329,650 152,071 

Total Exropean stocks... ..1,150.800 881,560 1,085,350 838,671 
[nsiia cotton afloat for Europe. 170,000 220,000 175,000 121,0 
Awer’n cotton afloatforEur’pe 56,000 49,000 91,000 71,0 
Ezypt,Brazil,&s.,afitforE’r’pe 26,000 14,000 20,000 18,000 
Stock in United States ports... 2LI,878 111.3853 248,978 154,941 
Stock in U. 8. interior towns.. 37,292 8,249 42.983 25,5350 
United Stetes exports to-day... 110 4,040 7,800 7,000 





Total visible supply........1.652,080 1,283,143 1,671,111 1,236,162 
Of the above,the totals of American and otier descriptions are as follows: 





American— 
Liverpool BtOCK....... wccccccee 43,000 
Coatinental stecks........... ee 156,000 
American afloat for Europe.... 456,000 
United States stock.......... ee 211,873 
United States interior stocks... 37,292 
Uuited States exports to-day... 110 
Total American........ ........1,009,280 

£ast Indian, Brazil, éce.— 
Liverpool stock................ 283,000 
London stock...... me ~— F 
Continental stocks .... ........ 120,390 
[India afloat for Europe......... 170.000 
Egypt, Brazil, &c.,afioat...... 26,000 


Total East India, &0....... 642,800 
Total American............1,009,280 








267,000 554,000 379,000 
70,000 182,000 105,000 
49,000 91,000 71,000 

111.353 248,978 154,941 

8,240 42,983 25,550 
4,050 7,500 7,000 

509,643 1,126,761 745,491 

338,000 156,000 218,000 
78,500 45,700 49,600 

128,000 147,650 $4,071 

220,000 175,000 121, 
14,000 20,000 18,000 

778,500 544,350 490,671 

909,613 1,126,761 745,491 





Total visible supply......:.1,652,080 1,285,1 


Price Mid. Upl., Liverpool .... 


Slli gd. 


7d. 





43 1,671,111 1.236.162 
( 7443. 7 


7137. 


(a The imports into Continental ports this week have been 


16,000 bales. 


The above figures indicate an increase in the cotton in sight 
to-night of 363,937 bales as compared with the same date of 1882, 
a decrease of 19,031 bales as compared with the corres- 
ponding date of 1881 and an increase of 415,918 bales as com- 


pared with 1880. 


AT THE INTERIOR Towns the movement—that is the receipts 



















































































. ~~ . 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1881-82—is set out in detail in the following statement: 
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The above totals show that the old interior stocks have 71 


creased during the week“1,227 bales, and are to-night 29,052 
The reeeipts at 


bales move than at the same period last year. 
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the same towns have been 4,250 bales move than the same week 
last year, and since September 1 the receipts at all the towns 
are 4,200 bales Zess than for the same time in 1882. 


QuoTaTions FOR Mippiina Corron at OrHerR Marxets.—In 
he table below we give the closing quotations of middiing 
cotton at Southern and other principal cotton markets for each 
day of the past week. 








Week cline’ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sept. 7. | Rg Mi 2 oar 




















| Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 

Galveston.... 97:55, | D9 eg | D6 Dilsg 911 9llig 
New Orleans.; 953 | 993 | 958 95g 91 oe 9} 
Mobile ....... $53 | 953 | 953 95, 95g 9! 
Savannah.... Gly 9% | 9% 916 G16 9918 
Charleston...| 912058 | 95g | O% 91316 97% 97% 
Wilmin@ton... %¥4 | 9% | VY% 95g § 5g 95g 
Norfolk ...... oe ae 9%, §1346 91316 91346 
Boston ....... | 10% | 1032 1033 103, 1033 103, 
Baltimore.../ 1013 § 10%8 | 10g 101g 101g iO's 
Philadelphia., 10% | 10% j~— 10} 101g 10*2 lUlg 
Augusta ..... 9%a@5 9% =| 8% 933 933 933 @ lo 
Memphis....' 9% 95% | 99 95g 95g 953 
St. Lonia.....; 9°53 | 953 {| D5, G 5g 95g 95 
Cincinnati... 97% |; 97%, 97g 47g 973 9 7 

i 9% | O% 9 ay 34 G24 OX 


Louisville. ...! 

Receipts FRoM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 

RECEIPTS FROM PLANTATIONS. 
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Week | Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plait’ns 
— | 1881. | 1852. | 2563. | ISS1. | 1882. | 1883. | 1881. | 1882. | 1383, 
June 2....../ 23478 13,869 12,395 91.230 54,750 88.210 17,709, 1,011! 1,872 
eee | 20,662, 9.288 11,497 73,617 £0,417 79.509) 8,049 155! 2.766 
July 6... 19,103) $556. 11,414) 72,391 42,813 74,647) 12,937/ 2,012! 7,052 
i. ee 1,194) 8,142, 11,024 71.003 35,454 68762) 19411] 753] 5,139 
“20, 19,362, 9,150 9,208) 65754 31,22 64235) 11,115} 5,8.€] 4,685 
oe 16,151, 6.126 6.206) 55,277 28.276 61,629) 8.e72| 2,750. 5,688 
Aug. 3. 17,815; 4,815 7,064 52,441 24,446, 57,886) 11,082] 985! 3,221 
© Wists, 13,062} 4,811, 9.706 48,273, 21,093 53,206] 8,804) 1,438) 5,026 
Te 20,533, 6,336) 10,805 45,371 15.535 £2,916) 17,636) 1.798) 9,115 
*  2h......) 85,078) 12,852, 11,365, 4C.492, 14.327, 50,526, 30,199] 10,144, 9,875 
ie Minas 43,722) 23.032) 22.971) 46.422) 15.526) 50,390) 52,652] 24,231) 22.754 
Sept. 7. ... 72.612! 23.653! 33.308) 57.410) 13.519) 53.576) 83.600! 9.681! 97,728 





The above statement shows—1. That the total receipts from the 
plantations since September 1, in 1883, were 37,728 bales; in 
1882 were 33,777 bales; in 1881 were 100,553 bales. 2,— 
That, although the receipts at the out-ports the past week were 
33.308 bales, the actual movement from plantations was 237,728 
bales, the balance going to increase the stocks at the interior 
tuwns. Last year the receipts from the plantations for the same 
week were 29,651 bales and for 1881 they were 83,600 bales. 

WEATHER REPORTS BY TELEGRAPH.—There is a slight im- 
provement in the weather conditions in some sections of the 
South, but in Texas the drought continues. Picking has 
become general, and is making excellent headway in many 
sections, 

Galveston, Texas.—We have had showers on four days of 
the week, altogether insufiicient. The rainfall reached seventy- 
four hundredths of an inch. <A portion of the stock region of 
western Texas has received good rains, but nearly every other 
section of the State is still parched by drought, and the crop 
prospect is going from bad to worse very fast. If rain does 
not coimne within a week it wiil be an injury rather than a 
benefit to cotton, Average thermometer 83, highest 90 and 
lowest 75. 

Indianola, Texas.—It has rained tremendously on four days 
of the week, the rainfall reaching live inches and thirty-five 
hundredths, Tie hard rain extended westward and south- 
ward but none of any consequence has fallen east and north. 
At Cuero there was only a hght shower. The rain will be 
of immense benefit to the cattle interest where it has fallen, 
but the cotton region derives no benefit. On Tuesday there 
was a hard gale, the wind reaching forty-five miles an hour, 
but no serious damage was done. Picking progresses well. 
The thermometer has ranged from 73 to 92, averaging 83. 

Dallas, Texas.—Tihe weather has been warm and dry all the 
week, Weare needing rain. Good progress is being made 
with picking. The thermometer has averaged $2, ranging 
from 64 to 100. 

Brenham, Texas.—We have had no rain during the week. 
There seems no salvation for the erop. Picking is making 
satisfactory headway, The thermometer has averaged 83, 
the highest being 98, and the lowest 67. 

Palestine, Tewas.—The weather has been warm and dry all 
the week. The drought has become dreadful, and much dam- 
age has been done. Good progress in picking is being made, 
Average thermometer 82, the highest being 95 and lowest 67. 

Huntsville, Texas.—No rain during the week; we are burn- 
ing up from drought, with very little hope of relief; much 
damage has been done, Picking progresses finely. The ther- 
mometer has ranged from 66 to 97, averaging 82. 

Weatherford, Texas.—The weather has been dry and warm 
all the week, There is no positive suffering as yet, but we 
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are beginning to need rain rather badly. Cotton-picking is 
making good progress. The thermometer has averaged 80, 
ranging from 61 to 99. : 

Belton, Texas.—We have had no rain during the week. 
The drought has done immense damage to the crop, and there 
is no relief yet. Picking is progressing finely. The ther- 
mometer has averaged 82, the highest being 99 and the low- 
est 65. 

Iuling, Texas.—The weather has been warm and dry 
during the week. The cotton crop is ruined. Picking is 
making good progress, and will end earlier than ever known. 
Average thermometer 87, highest 101 and lowest 73, 

New Orleans, Louisiana.—We have had no rain during the 
week, The thermometer has averaged 76. 

Shreveport, Louisiana.—Telegram not received. 

Vicksburg, Mississippi.—Telegram not received. 

Meridian, Mississippi.—Telegram not received. 

Columbus, Mississippi.—Ilt has rained on one day of the 
week, the rainfall reaching fifteen hundredths of an inch. 
Since picking has commenced planters are reducing their 
estimates, on account of the large amount of seed cotton re- 
quired to make a bale. Average thermometer 82, the highest 
being 104 and lowest 66. 

Little Rock, Arkansas.—lt has been cloudy on two days of 
the week, and the remainder of the week has been clear and 
pleasant. ‘The thermometer has averaged 77, the highest being 
93 and the lowest 58. During the month of August we had 
rain on seven days, and the rainfall reached two inches and 
seven hundredths, The thermometer averaged 77, the highest 
being 94 and the lowest 61. 

Last week we had rain on one day, and the rainfall reached 
seventy-five hundredths of an inch. It was reported that cot- 
ton had stopped fruiting, and rust was causing considerable 
damage on uplands. The thermometer averaged 80, and 
ranved from 63 to 95, Rainfall for August, five inches and 
sixty-three hundredths. 

Memphis, Tennessee.—We had a fine rain on Wednesday 
night, the first since August 5th, the rainfall reaching ninety 
hundredths of aninch. Picking is going on in sections, but 
will not become general until the 15th inst. The thermometer 
has averaged 76, ranging from 61 to 92. We had nine days of 
rain during August, and the rainfall reached one inch and 
eighty-five hundredths, The thermometer averaged 76°38, and 
ranged from 61°5 to 94. 

Nashville, Tennessee.—We have had rain on one day of the 
week, the rainfall reaching fifty-two hundredths of an inch, 
The thermcmeter has ranged from 55 to 90, averaging 74. 

Mobile, Alabama.—We have had no rain during the week, 
Picking is progressing finely, and will be completed at an un- 
usually early date. Average thermometer 80, the highest 
being 94 and the lowest 68. Rainfall for August, six inches 
and fifty-four hundredths. 

Montgomery, Alabama.—We have had rain during the . 
week, but not enough to do much good. The weather has in 
general been warm and dry, Crop accounts are more favor- 
able. 

Selma, Alabama.—We have had no rain Curing the week. 
Picking is making good headway. ‘The thermometer has 
averaged 77, the highest being 93 and the lowest 63, 

Madison, Florida.—The weather has been warm and dry 
all the week. Caterpillars are reported everywhere, and it is 
claimed that great injury is being done. The Sea Island 
cotton crop is reported to be cut olf one half. Planters are 
marketing their crop freely. Average thermometer 90, high- 
est 90 and lowest 74. 

Macon, Georgia.—We have had no rain during the week ; 
it isnow cloudy. There is no change im crop prospects. Good 
progress is being made with picking. The thermometer has 
averaged 77, ranging from 61 to 92. 

Columbus, Georgia.—We have had no rain during the 
week, Picking progresses finely. The thermometer has 
ranged from 75 to 92, averaging 83. 

Savannah, Georgia.—lt has rained on one day of the week, 
and the remainder of the week has been pleasant. The rain- 
fall reached fifty-three hundredths of an inch. The ther- 
mometer has averaged 76, the highest being 89 and the 
lowest 65, 

Augusta, Georgia.—The weather has been warm and dry 
during all the week. Picking is making excellent progress, 
and planters are marketing their crop freely. Average ther- 














mometer 76, highest 94, lowest 61. 


Atlanta, Georgia.—The weather has been dry and unfavor- 
able for the rapid opening of cotton during the week. We had 
rain on one day, but the rainfall reached only three hundredths 
of aninch. The thermometer has averaged 75, ranging from 
60 to 92. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching fourteen hundredths of an inch, 
the thermometer has ranged trom 66 to 90, averaging 76. 

The following statement we have also received by telegrapb, 
showing the height of the rivers at the points named at 3 o’clock 
September 6, 1883, and September 7, 1882. 


| Sept. 6,83. | Sept. 7, 82. 
a. a a 














| Fuet.| Inch. | Feet. | Inch. 
New Orleans .....-... Below hizh-water mark! 12 | 6 , 10 9 
PEOORIEID. ccoscess coced Above low-water mark. 6 7 10 1 
SUED ose scecccone Above low-water mark. 1 27 0 
Shreveport.... ....... Above low-water mark.| 5 0 | 19 Il 
(CO Above low-water mark_! Miss ing. 14 Z- 








New Orleans reported b:low high-water mark of 1871 until 
Sept. 9, 1874, when the zer» of gauge was changed to high-water 
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mark of April 15 and 16, 1874, which is 6-10ths of a foot above’ 
1871, or 16 feet above low-water mark at that point. 
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ANNUAL CoTTon Crop STATEMENT.—In our editorial columns 
will be found our annual crop statement, with the usual facts 


INDIA CoTron MOVEMENT FROM ALL Ports.— We have rearranged | and information with regard to consumption, &e. 


our India service so as to make our reports more detailed and 


to keep out of our figures, as cabled to us for the ports other 


We had found it impossible | 


New York Corron ExcHange.—At the meeting of members 
on Tuesday last, referred to on Sept. 1, several speeches were 


than Bombay, cargoes which pert only to be shipments from | delivered for and against the proposed amendments of the 
e 


r 


one India port to another. plan now followed relieves us 
from the danger of this inaccuracy and keeps the totals correct. 


We first give the Bombay statement for the week and year, | 


bringing the figures down to September 6. 
BOMEAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. - 


a | 





\Shipments this weel.| Shipments since Jan. 1. 


| 
Wear Great | Conti-| | Great | Oonli- 
\Bri’’n. nent | Total. (Britain, nent. | Total. 


Receipts. 


This | Since 
Week.; Jan.t 


2,000, 1,543,000 
6,000/1,610,00CG 
3,000)1,14 8,000 
5.003} 1.077 000 


. According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 4,000 
bales, and a decrease in shipments of 11,000 bales, and the 
shipments since January 1 show a decrease of 103,000 bales. 
The movement at Calcutta, Madras and other India ports for the 
last reported week and since the Ist of January, for two years 
has been as follows. ‘Other ports” cover Ceylon, Tuticorin, 
Kurrachee and Coconada. 














1883, 2,000, 4,000 6,000 413,000 779,000 1,222,060 
1882 15,00 | 4,000 17,000 735.000 594,000) 1,330,000 
1881 2,000 4,090 6,000) 298,000 534,000, 832,000 
U8s0) | 1,000 1,000 355.00¢|482.000) 837.000 


in | 
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Shipnients for the week. Shipments since January 1. 
Great | Conti- | | Great ce 
Britain. nent. | Tote. | Britain. c ontinent. | Total. 
Calcutta— | | 
Picherd- sesnse | <cecces] <ceses 34,090 10,800, 94,800 
1882...... SOU | ......- 800, 104,700 31,900 | 126,600 
Madras— 
1883...... 2,800 | ...0-. 2,800 13.500 1,000, 14,500 
1882...... 4,000'...... 4,000 92,409 4,100, 56,500 
All others— 
18%3......| 6.000; 4.0Q0, 10,0095 21,000 6,400; 27,100 
cesses 1,200 7,400 | 2,600 43,000 | 26,700; 69,700 
(a 
Total all— | | | 
1883..... 8,500} 4,000; 12,800; 118,500); 18,200; 156,709 | 
1882...... 6,000! 7,400| 13,400) 20°,100) 62,700) 262,800 


The above totals for the week show that the movement from 
the ports other than Bombay is 600 bales less than same 
week last year. For the whole of India, therefore, the total ship- 
ments since January 1, 1883, and for the corresponding periods 
of the two previous years, are as follows. 


EXPORTS TO EUROPH FROM ALL INDIA. 





























1883. 1882. 1881. 
Sh Pent . —-—_— 
to all Europe This Since | This | Since This Since 
Srom— week, Jan. i. weel:. | Jan. 1. week. | Jan. 1. 
Bombay... .... 6,000 1,222,006) 17,002|1.330,000| 6,000 832,000 
Ali other ports.; 12,800) 136,700, 13,400) 262,806 200 188,800 
Total .. ....| 18,800]1,35°,700 30,400 1,592,800] 6,300 1,020,800 








This last statement affords a very interesting comparison of the 
@otal movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpoul 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receip‘s 
and shipments for the past week and for the corresponding werk 
of the previous two years. 











lexandria, Egypt 1 
women | 1883. | iss2, || 1681 
Receipts (cantars*)— | || 
This week....| $j = -..«.. ee | ee 
Bince Sept. 1! —....... \| eorses |i eee an 
This | Since This | Since |; This | Sinre 











week, Sept. 1. week. | Sept. 1. week. Sept. } 
Exports (bales)— | | | (| 
Liverpool......... < dihieel sndienéw t - eanemans Ds saiatalidalit oes eer 
DR bhke bebe caceoe) secesess}] © code | 








Total Europe 

* A canta: is 95 lbs. 

This statement shows that the receipts for the week ending 

pt. 6 were —— cantars and the shipments to all Euroye 
were —— bales. 

MaNcHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet with limited business 
at unchanged prices. We give the prices of to-day below, 
and leave previous weeks’ prices for comparison. 








1Ka3. 











| 1882. 
rt rn | | Oott’ 
| 32s Oop. Ry lbs. yoy | 32s Cop. | 84 lbs. yA 
| Twis!. Shirtings. Un is Twist. Shirtings. | ples 
| a. aR 0 @& o@ @ ad. id. SS & & & & i -&. 
July 6546 @ 945 9 @7 3 | 5% | 9%42@10%36 414071012 67% 
“ 13.8% @ 9185 9 @7 Llp 5lo | 99160104 6 4490710% Eloy, 
os 20,544 @S) 5 38 @7 O | “16 | 92 @1015 6 412471012 Gli, 
“* 27/384 79 5 8 @7 ¥ D416 9% 6281046 6 @8 0 | Tig 
Aug. 3844 @ YD o 3 @7 0 , 55% ‘94 @lvig6 GC @S O | 7 
a 10/544 @ 9 ? ss) a7 0 phlay 929 @101s 6 6 @s O | Tlie 
ad 17 sty a 9 ‘oo 6 @7 YO lig) D764 @ 973 6 6 @28°0O rierT 
“*“ 218% @9 (5 # @7 O | 555 19% @ 9736 6 SS O | T1g 
“ 318315@ S%5 6 @7 O | 5% | 933 @ 9% 6 419@7 10%) 7g 
Sept. 7 83:2.@ S725 C6 @7 O | SBllye! 938g @ 97%Q'3 41907 1019! 7 


| commission laws. Mr. Thomas A. Patteson did not think that 
they would answer the intended purpose, and recommended 
that the difference in price in selling futures, which is now only 
1-100, should be raised to 1-32, namely, avout equal to the low- 


est rate of commission. paid at present by members of the 
Exchange ; also that certificates of delivery should be issued 
in order to do away with the injustice of the present system of 
delivery, which in many instances occasioned a loss, cofton of 
irregular quality on re-delivery being frequently re-classed as of 
a lower description. Mr. Walter T. Miller spoke in favor of the 
amendment proposed by the Board and answered protests 
which were read by Mr. Henry Hentz and by Mr. F. W. 
Williams, and by other parties, who paid two years ago $5,000 
for seats; Mr. Miller’s argument was that they had had the 
equivalent, as they had saved $10 on every 100 bales bought 
and sold since ; still we fail to see how the use for a certain time 
of a perpetual privilege paid for, extinguishes the privilege. An 
ainendment of the amendinents made by Mr. F. W. Williams to 
refer the whole matter back to the Board was lost, and it was 
ordered that the proposed amendments be put to the vote on 
Friday, Sept. 7. 
On Friday, however, all the amendments, as they required a 
two-thirds majority, were lost. The first five paragraphs in 
relation to rates, &c., received 116 yeas and 108 nays, and the 
last paragraph, in relation to salaried agents or clerks, received 
80 yeas and 144 rays. 

The visitors this week have been as follows : 
I. H, Cutchin, N.C, R. Leigh Worsley, Liverpool. 
Fred. Haug, Gcoorgia, C. Ek. F. Holt, Memphis. 
Le:ov Davidson, North Carolina. J DD. Weld. Savannah. 
C, M, Litt'e, North Carolina. W.S. Roberts, Augusta, Ga, 
John M. Price, Richmond, Va. Dr. Barry, Augusta, Ga, 
W. H. Hardin, Chester, 8S. C. Holmes Boisseu, Petersburg, Va. 
R. B. Thompson. Scotland. J. A. Warwick, Petersburg, Va. 
Steward Nicholson, New Orleans. | J. G. Warrisonu, Petersburg, Va. 
J. Y.8. Mitchell, Norfolk, Va. iG. B. McCrary, Ciinton 8. C, 
McCord, Clinton, 8. C. 
kh. R. Blakely. Clinton, 8. C. 
W. F. Alexander, Augusta, Ga. 
H. CC. Davidson. Montgomery, Ala. 
J. E. Wolmes, Charleston, 8. C. : 
W. D. Holines. Charleston, 8. C. 
J. P. Quinn, Eastenton. 
B. J. Keeeh, Tarboro, N. Carolina. 
Richard Harker, Liverpool, 
P. E. Hinde, Liverpoot. 
A. E. Smith South Carolina. 
Gen. R. F. Patterson, Memphis. 
A.J. Landon, Wilmiugton. 


JuTE Butts, Baceine, &c.—There has been a fair jobbing 
demand for bagging during the past week, and considerable 
stock has been worked off. Large parcels have not been 





| 





/ Liawcius Green, North Carolina, | L. A. 
H. Lavila. 

Hl. H. Kiggs, Charleston, 8. C. 

I). D. taastin, South Carolina. 

C. V. Bo. tic, North Caroiina. 

C. Ek. Hutehinson, Nerth Carolina. 
W. T. Robinson, Eufaula, Ala. 

H. R. Johnston, Shreveport, La. 
Walter C. Boykin, Augusta, Ga. 

J. W. Fulmer, Memphis. 

C. A. Johuston, Mississippi. 

4J. KR. Mathewa, Newberry, 8. C. 

C 8. Bowman, Newberry, ®&. C. 





actually required. Prices are a shade fi:imer, holders now 
quoting 9%4c. for 114 lbs., 10!¢e. for 154 lbs., 11e. for 2 lbs. and 
11°4¢. for standard grades, but round lots are obtainable at a 
discount from these rates. Butts have been taken to a moderate 
extent at steady rates, and sales are reported of some 5,000 
bales at 1 15-16@2\ce., as to grade. 
past month foot up 25,000 bales, part spot and part to arrive, 
leaving the total visible supply 179,741 bales. At the close the 
market is steady, at 1 15-16@ 2c. for paper grades and 2%@ 
25gc. fur bagging qualities. 

CoMPAKATIVE PorT RECEIPTS AND DaILy Crop MOoOVEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 


movement for the years named, The movement each month 
since September 1, 1882, has been as follows. 


a es ee ee 





Monthly 



































Year Beginning September 1. 

Receipis.| 1982 | 1881. { 1880. { 1879. | 1878. | 1877. 

Sepv'mb)! 326,656) 429,777) 458,474] 333,642 288,8i-} 98,491 
October..| 980,584) 853,195! 968,318) 888,492 689,204! 578,533 
Novemb’r!1,094,6.7 974,045'1,006,501| 942,272 779,237, 822,493 
Decemb’r 1,112,536) 996,307 1,020,802) 956,464 $92,664! 900,119 
January 752,827 487,727) 571,70i| 647,140 616,727) 689,610 
February.) 595,598) 291,992, 572,72+| 447,918 564,824) 472,05t 
March...) 482,772) 257,099, 475,582) 261,913 302,955) 340,525 
April ....| 284,519, 147,595 284,246' 153,025 166,459! 197,965 
May...... | 185.523) 113,573, 190,054 110,006 84,299) 96,314 
June...... 73,504) 68,679, 131,871 88,455! 29,472) 42,142 
July...... 42,299 36,890 78,572 54,258 13,988) 20,240 
August...| 58,386) 45,143) 115,114 67,372, 18,081 34,564 
Corret’ns.| 24,837) 17,344, =123, 42,724 458 52,595 
LTotalyear 6,019,738.4,720,364 5,874,099 5,001,672 4,447,276 4,345,645 
erc’tage of tot. por: 

receipts Aug. 31..| 99°62 | 100-00 29°15 99°99 98°79 

Correciions...... oot O8'3S 00°00 00°85 00°01 O1L'21 

Total port receipts..; 100°00 | 100°00 | 100°00 = 100°00 | 100-00 
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The transactions for the 
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This statement shows that up to Aug. 31 the receipts at the 
ports this year were 1,299,374 bales more than in 1881-82 and 
145,648 bales more than at the same time in 1880-S1. The 
receipts. since September 1, 1883, and for the corresponding 
periods of the five previous years have been as follows. 
































1883. | 1882. | 1831. | 1880.| 1879.| 1878. 
Sept.l....| 2,763] 5,055) «5,600, 5,037! 3,490 g, 
Bia s, 2,890, 10,356 5,669) 1,848] 5,708 
‘hk. 7,215 s. | 10,182) 10.512 1,391] 4,051 
@ Bess 3,996 5,868) 8. 6,474, 2,264 4,799 
“ §....| 6,169, 3.396) 18,859 3. 4,927; 4,224 
« 6....| 4,969/ 5,636] 9,069; 14,754) 2,104] 7,116 
* 9....) 8,194] 4,493! 7,637] 9,315 s. 4,103 
Total... 33,308! 27,338) 61,703] 51,761 16,024, 30,006 
Psreeitage of tote 
port rec’pts Sept.7) 00°45! 01:31) =~ 0088. 0032-007 








This statement shows that the receipts since Sept. 1 up t 
to-night are now 5,970 bales more than they were to the same 
day of the month in 1882 and 23,395 bales less than they were 
to the same day of the month in 188i. We add to the table 
the percentages of total port receipts which had been received to 
September 7 in each of the years named. 


Tux Exports or Corton from New York this week show a 
decrease, aS compared with iast week, the total reaching 12,803 
bales, against 13,204 bales last week. Below we yive our usual 
table showing the exports of cotton from New York and their 
direction, for each of the last four weeks; also the total exports 
and direction since September 1. i883, and in the iast column 
the total for the same period of the previous year. 

EXPORTS OF COrroNn (BALES) FROM NEW YORK SINCE SEPT. 1, 183 









































Week ending— | : | Same 
-———- olal period 
Exported to— _ Aug. | Aug.) Aug | Sept. | since previus 
| 16. | 23. | 3v. o Sept. 1. we ar. 
Liverpool.... ........---.- 112,732 3.075) 7,701 7.434) 7.454 13,161 
Other British ae | 2 1,211: 2,265; 1,00 500) SE ges 
TOTAL TO GREAT BRITAIN. 13, ,943 10.910. 8, OL) 7,934) 7,934 13,16 
Tae nee 1,627. 2,218! 4.003 752| 752, 1.045 
Other French ports.......| .-.--- | guxdesl” sceungl seieens ee eee 
TOTAL FRENCH........... 1,627, 2,218) 4,003, 732! 752) 1,045 
- | } 
Bremen and Hanover .... 298 43] .... wel 106 100 77 
ST tncdvemsneanaad 302; 1 1030) 400 850) 850, 1,297 
Other ports. ...... rccanetonie: SIPESs 211; 100 ...... | aie 940 
TOTAL TO NORTH. EUROPE oe) 1,339, 500 950) 950| 2,314 
le 
Bpain, Op’rto,Gibralt’r,@) ...... F waiwntags | wewatd 2.563) 2.363) ...... 
Ge Ge ocacccceseceesasce!] . coves ferns | ceeeee 604, 6U4 — 
TOTAL SPAIN, &@ .........| ..--0- ee] sonore ; peste 3,167] 3,167] ...... 
GRAND TOTAL ...... — 16,170 14.4! 497113.2 104 12,803, 12,803! 16,520 








THE FoLLoWING ARE THE GROSS evieen oF Corron at New 
York, Boston, Philadelphia aad Baltimore for the past week, 
aud since September 1, 1883: 


















































d New York. Boston. Philadelphia. Batti: more. _ 
Receipts S| om 

from— This | Since | This | Since | This Since’ “This Since 
week. Sept. 1., week. Sept. 1.| we week. Sept.1. week. Sept. 

N. Orl’ans 2,033; 2,983) ...... he gree poor Qe maa 

Texas.... 4,394 4,804 eee deseadl sesbesl seoues | contigs os 
Bavannah| 78 DE aehendk: meodins tek suénen | wceees lethal 
Mobile...) ...... | ewccee] cvcece | ee See) comesal eeeess S peeess|  <tneee 
Den gashes) <ede0s | ssaves | ween seins, okatnen re ae 
8.Car’lina) 758, 758) ...... BF sSiedne Fae sional Fslenaoal = ‘dake 
N.Car’lina: 60 DU ééeseed | stees ‘. sacha wannen aw eee 
firginia..| 148 43) ...... ernie: Cacia ak puvtan Gener 
North. pts) ..... sean | eeewee | ge mm anda deawke wink. siinwte 
Tenn., &e.| 207 Se weseu S gtadecl wensee D naitcniniel anal, aac aatige 
Foreign ..| benaial’ 1 giana | sembee tebe Seda eeceddl’ eadeest  o<eian 
. aa | a 

es Ge. GR cuccual cbndaal onnseel- cuesdial anxceel <eeode 
| idaieneneent idsintiaaiailta 

Last year 116,694 16,721) ...... Yaeeoten 7 ey aig Saar 
Supping News.—The exports of cotton from the United 


States the past week, as per latest mail returns, have reached 
18,392 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRoNicLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Thursday 
night of this week: 

Toial bales. 


NEW YORK—To Liveryool, per steamers City of Montreal, 914 
.City of Richiond, 1,404...Gallia, 1,102... seen , — 





... Rosse, 720....Wisconsin, 1,100...................2.--- 7,434 
To Hull, per steamer Otranto, 500 Pee - ded séy Canbesdbedacdace 500 
To Havre, per steamer Normandie, 752....................... 752 
To Bremen, per steamer Salier, 160. ....... ccc cc cc ccune®. 10) 
To Hamburg, per steamers Hammonia, 250. ...Silé sia, 600.. 850 
To Barcelona, per steamer Cristobal ¢ ‘olon, | SE 2,563 
To Genoa, per steamer Washington, 604...................... ) 
NEW ORLEANS—To Liverpool, per steamer Yucatan, 2,075 ...... 2,075 
BALTIMORE—TO Liverpool, per steamers Nessmore, 1,470-.. 
I a 2,963 
BosTton—To Liverpool, per steamers Cephalonia, 208....[lyrian, 
bhai rhe dni cininndémeddeneshthadmhénedeatkandas 398 
PHILADELPHIA—To Liverpool, per steamer British Prince, 153.. 153 
Tota’ sess e e SSCRAP coast eeaG,.. 208 Conpseeateaessaaeeaes 18,392 











The partiealars of these shipments, arranged in our vusua 
form, are as follows: 








Lirer- Bre-- Ham- PB irce- 
pool. Tull. Havre. men. burg. lona. Genoa. Tota, 
New York. 7,434 50uU 7Td2 100 850 2,503 o04 12,803 
I a ae et ee id seats 2.075 
I k= SO eee eee 2 963 
Boston...... RS ee NRRL et Pot ee Sag Rie rh 398 
Philadelp’a BE cieatebica siincdnded shai ele hima: wanda wide 153 
Total... 13,023 500 7d2 100 $50 2,563 604 18.392 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to the 
latest mail dates: 

NEW ORLEANS—For Liverpool- Sept. 5-—-Steamer Counsellor, 3,651. 
susTON—For Liverpooi|—Sept 1—Steamer Marathon, . Sept. 3— 
Steamer Bulgarian, -—— 
BALTIMORE—For Liverpool—Se pt. 3—Steamer Caspian, 627....Sept. 5— 
Steamer Bernard Hall, 2.729. 
i Bremen --Sept. 1—Steamer Strassburg, 100....Sept. 6—Sreamer 
meriea, 
PHILADELYrHIA—For Liv erpool—Sept. 1—Steamer Lord Clive, 100. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


LESSING, steamer (Ger.), Voss, from New York, August 23, for Hamburg, 
Was spoken August 28, lat. 45:44, lon. 44:20, with erank sh: ft 
broken, and re fused assistance from steamship Spain (Br.). at New 
York, September 2, from Liverpool. 


Cotton freights the ‘past week have been as follows: 
) , 

















| Satur. Mon. | Tves. I Wednes. Thurs. Fri. 
Liverpool,steamd.| 1g Se). Sed eee Ig 
a | ens renee Bere mepoed, Carico tS 
Havre, steam....¢. T1416" 16" | 419° | 433" Ty165" 718* 
Do sail.. ....¢.) said ean Saserens inion ome oe 
fremen, steam. .¢c.! T4* 718° | 756" Tig° 718° 716” 
ae eee | epee weno | one seth ed aes 
iamburg, stead.) 3g” 33 | %& 33° 33° 33 
Do eam...@.) .<. ees lapis sate aa sand 
uinst’d’m, steam.e., 150 50 6! |«6t50 150 150 150 
Do eail...d.)  .... lite | “a oo ee cas 
Zultie, steamm....d.| Wr | wer | 14* is* 13° 
acd sail... oben) —— i iam ed ease a ieee 
sarcelonu,steamse. 114," Magy | Mae Ihig hig’ Ihig’ 
Genoa, steam ...d. __5e* Sgr | 5g 5g” 5g* 5g° 

















~ | Per 100 ibs. 
LIVERPOOL.—By cable from Liverpool, we have the following 


statement of the week’s sales, stocks, &e., at that port. We 
add previous weeks for comparison. 


* Compressea. 


—_ —_—_———— 























© Aug. 17. Aug. 24 | Aug 31 Sept. 7. 
34les of the week....... -bvales. 47,506 46 on 47.500 65,000 
Of which exporters took .... 5, LOU — 4,500 11,500 
Of which speculators took.. 3,200 1.106 2.200. 
gales AineriGan ............-<e. 33,500 33° 000 33,500 418,000 
i innqnedenetmencdtu 3,900 4,200 9,53u 6,000 
, . er oneans 7,700 4,990 4,700 5,700 
foetal stock -Estimated........ 909,000! 891,09C] 867,000) 831,000 
Of which American—Estim’d 631,000 612 2,000} 591,000) 548,600 
Cfotal im purt of the week...... 27,090 29,090 29.500 29,000 
Of whicn American. ........ 14,000 17,0 19,000 6,700 
CO BI isnnds cccocccevces 142,000) 125,000; 123,000; 106,000 
O: whieh Ameriusnn. ....... 28,000 20.00 16,000 23.000 








The tone of the Liverpool market for spots and futures each. 
day of the week ending Sept. 7, and the daily closing prices 
of spot cotton, have been a; follows, . 























Spot. saturday) Monday. | | Tuesday. | Wednes. Thursd’y | Friday. 
os | prea 
Market, } . “ M vd. ing. 8 : | 
(2:30 P.M. ‘ Steady. Firm. | RM Firm. Firm. Quiet. 
did Up!’ ds 5 5g 55g 553 | 51144 5! lig | 5llig 
ywid.Orl’ps | on 5% | SH | 51345 51335 | 5316 
dales. -eee- 7 U0 LG,: $e 5i, Looms? | 12.adeae 2 Obs Loew 
2pee. Sex; ».| 1,000 = ] ‘090 _ 2,090 | Zuo 2,030 | 1,392 
Sutures. | | 
s ret - | ; 
ng Sieady. | Steady. |Very qui't) Quiet Dull. | Flat. 
Market, Barely | | Barely Oniet 
OP. M. steady. | 7 | ee | Steady. ceueied B.... ® 














The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
ctherwise stated. 

[FF The prices are given in pence and 6 tins, thus: 5 62 
and 6 O03 means 6 3-64d. 


means 5 62-64d., 











| f 
Sat., Sept. 1. Mon., Sem. 3. i Tues., Sept. 4. 


ee 
































Oper ‘srign| Low. Clos. Open High Low. Clos. Open| High Low.} Clos. 
1&1 &.1-4 aia&iai&Aataié& tse 

September.| ....| = Bee GSK Beek es ee sk ee ota ocee 
3ept.-Uct.../ 538 5 40 | 5 33 (§39),539 541 339 539|/541 541/549) 542 
Oct.-Nov....| 557 539,537,539 530 54) 533 529 540/540!5 40) 540 
Nov.-Dec...; 539 539 539 5S’; 539 540 538 5388 5 40 | 540'}539) 540 
Dec.-Jan....,;535 536'535 533, 540 54) 53y 539/540) 549/540) 340: 
Jun.-Feb.. | 54i S41 541/541) 542 542 542 542° 5435 5131543! 543: 
Feb.- “Mare | 544 544 544 544) 545 545 545 545) 546 546/546) 546 
Mar.-Apr.... 547 547 547'547)/549 549 547 5 a7 | owaell eotel whwa ee 
April-May... 559 550 550 559 155), 551,550 55 4; 551 551/551) 552 
oR ee ae eee | ee wall cesel- ence cote 
SESS TD GS aaa al sebal. nei Gace 
Juiy-Aug... se aS Fae’ | . | -| ine } ecécl’ dee scacl eae 
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THE CHRONICLE... (Von, XXXVII, 
Wednes., Sept. 5. | Thurs., Sept. 6. || Fri., Sept. 7 rr 
es ee eee ee a ee -- Ells 2 spring... bbl. $2 45@ 3 00 | Patents, winter... .. $5 50@ 725 

| i | No. 2 winter ......... 275@ 3 50| City shipping extras. 5 25@ 6 00 

Open| High | Low.| Clos. Open: High | Low.' Clos. Open | High | Low.| Clos. fapanine SFT Bi 325@ 38v hern b = and 
— | oes eee amet | ieee Spring wheat extras.. 4002 500 “fan be ands ..... 5 600 775 

dqi{aijdajdajsjd{a/{aj)daijdjda)da)a do bakers’.......... 5<0@ 6 40 | South’n skip’g extraa 425@ 575 
September.|545 545 /545/545 | 543/545 (543/541 | 543) 543/543) 543 Wis. & Minn. rye mix. 500@ 5 60| Rye flour, superfine... 3752 415 
Sept-Oct...) 543 541/543 /544'542/542/542/542 541/541 /540/ 54 arcs « the wpe ay a4 rer oS - cian: seis 
@ct.-Nov....| 542) 543/ 542/543 541/ 542/541 541 /546/541/ 540) 541) Win rshipp’g extras. 5) 15 estern, & + eon 
Sov-Dec...| 542/543, 542/543 549|541|540/541 || 539/540 539| 539 | Patents, epring....... 550@ 750; Brandywine, &o.... 3408 350 
Wee.-Jan... | 543) 544/543) 544 (542/542/541/542 541 541/540) 541 GRAIN. 
Zan.-Feb....|546|547(549/547 | 541) 544/544/544|/544/541'543/] 544] wneat— Corn— 

Peb.-March | 548/550 543/550 | 547/543/547/547 547 or 547 Berne per bush. ngage ID execs: eee Souinern. 64 @ 65 
Mar.-Apr...| 551 | 553/551) 553 | 551) 55+) 551/551 | 550/550) 5 59 pring NO. 2..... 105 @...... ite NO. 2...... 62 @..... : 
: nmslae me ilaeg | mer ‘| BR! re = me Red winter, No.2 1 Li 2117 Rye—Western ..... OY @ 72 
fupsil-May.. nthe oe 7“ = ose Spe ot \ wits iyeond “7 Red winter ... .. 102 @1:6 State & Canada... 74 @ 76 
May-June..| 558; 560|557) 559 ||}557)557 55° S57 || -ee. a fea a naga 83 @110 Oats—Mixed...... i 32 @ 35 
Bume-July..| woe] cool coo-| coos|| coer] ove coor] ccocl] covet cocsl cove ne eee i 3210? 41 
wuly-Aug..- vl vel sees] wees | sees se tees Corn—West. mixed 50 @ €1 No. 2mixed..... 33%2 34 

i} West. mix. No. 2. 62 @ G2 No. 2 white ...... 3d @® Zs 
menneeaaanes White Southern.. 67 @ 68 - Barley rominal. 
The movement of breadstuiffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
BREADSTUFFS. York Produce Exchange. We first give the receipts at Western 
FRIDAY, FP. M., Sept. 7, 1883. | Lake and River ports, arranged so as to present the comparative 


Flour during most of the week has been dull both for do- 
mestic and foreign account, and prices have declined in some 
instances, the depressicn being most notable in new patents and 
other grades of new, as well as winter clears and straights. The 
British markets are well supplied, and this fact will account for 
the slowness of the trade with Great Britain. The receipts of 
new flour have been larger. Yesterday, however, the market 
was firmer, with an active trade for export, 12,000 barrels of 
sity mill extra selling at $5 25@{5 70, the total sales for the day 
beipg 27,000 barrels. 
measure by a stronger market for wheat. 


was fairly active and firm. 
Wheat has been rather more active on speculation, but the 


export trade has, asa rule, been only moderate. Prices have 
fallen from 2to 3}4c., options showing the greatest depressicn 
more particularly the later months. Large receipts at the West 
and the favorable crop prospects had a depressing effect for 
some days, but later on cooler weather, and some decrease in 
the receipts at Chicago, led to covering by the shorts both here 
and in that market, anda portion of the early decline was 
seeovered. The export transactions, moreover, showed a ma- 
terial increase, yesterday running up to 350,000 bushels, and 
this fact also infused more strength into the market. During 
the week No. 2 Chicago and Milwaukee spring wheat has sold 
at $1 0734, new white State at $115 to $1 1834, aud new red 
Scathern at $118 to $120 delivered. ‘To-day the market was 
% to *%c. higher on the spot and options, after some early de- 
pression, also advanced slightly with a fair business ; No. 2 red 
sold at $1 15',@f1 15% for September; $1 1636@3117'4 for 
®etober ; $1 155¢@$1 1515 for November; $1 205¢@$1 2134 for 
December ; and $1 22°, @$1 23%¢ for Sanam. The sales on ores 
gpot included No. 2red at $115°4 in elevator and $1 154%4@ 
$1 17 delivered, No. 3 red at $112 and No. 4 at 952éce. 

Indian corn has been rather irregular, Within a day or two 
the foreign demand here has improved, but the speculation 
has kept within moderate limits throughout the week. At one 
time the fine weather at the West, and the liberal receipts at 
the great Lake marts had a depressing effect on the quotations, 
Sata fallin the temperature and unverified rumors of frost 

ed tosome covering of contracts both here and at Chicago, 
and something of a rally in prices. The reaction has not been 
marked, partly for the reason that the demand from the shorts 
has not been large; partly because the prospects point to an 
gnormuus crop, probably the largest ever raised in this coun- 
try, and partly because of the large quantities already pouring 
into the distributing markets of the interior. To-day there was 
a fair demand and cash corn advanced slightly; options opened 
tower, bat recovered and advanced slightly ; No. 2 mixed was 
at 607¢@61c. for September, 61}c. for October and 6054@60%e. 
for November. | 

Rye has sold fairly at some decline. Barley has been dull 
and nominal. Oats have been more active latterly at advancing 
prices, though earlier inthe week the market as steadily de- 
alined, owing to large receipts at the West. The cooler weather 
at the West within a few days has partly caused the upward 
turn, though this is more due to the usual sympathy with a 
mize in corn. To-day the market was %@lc. higher; No. 2 
mixed sold at 3374@34c. for September, 345¢@35c. for October, 
$24@36%éc. for November and 39c. for December. 

. sue following are closing quotations : 


This movement was stimulated in a 
To-day the market 








movement for the week ending Sept. 1 and since Aug. 1 for 
each of the last three years: 

















Receipts ai— Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bbls.1961bz' Bush.60 lbs Bush.56 lbs| Bush.32 lbs Bush.48 lbs’ Bush.56 lbs 
Chicago...... 48,512, 544,656 2,879,959) 1,399,008, 23,928, 302,823 
Milwaukee 39,569 94,755. 3,290 32,800) 12,050) 10,025 
Toledo....... 2.732, 875.651; 135,539 51,873, ger | 30,941 
Detroit 2,20 235,106 17,716 45,217) 20 / 1,165 
Cleveland 2.563) 107,50 6,500 41.409, ws. 500 
St. Louis $5474 TANTSI] T7155, 253.584, 13, 7 12,393 
Peoria. .. ... 625 15.450; 394,720) 602,995 6,60 47,300 
Duluth ...... 20,000 5,761 16,451)... | aa ik ta 
Tot.wk.’83) 151,678) 2,628,610) 3,641 a3 2,493,527] 61.765) 403,123 
Same wk. ’82 136,652 3,312,926; 1,971,266) 2,559, 540) 50,4: 33. 136,254 
Same wk. ’81 149,247, 2,491,616; 4,771,27 833,427! 215,437| 149,005 
SinceAug.1— 
Se 706,610, 11,628,237! 13,674.17] 7682.3°3 169,978) 1,262,517 
RIOT. 698.837) 13.135,775) 7,180,901] 7.973.537; 122,321! ~—- 380,826 
1881....... 874,031| 9,717,319] 22,078,260} 4,063,316] 332,057| 555,737 

















The comparative shipments cf flour and grain from the 
same ports from Dec. 25, 1882, to Sept. 1, 1883, inclusive, for 
four years, show as follows: 


























1882-83. 1881-82. 1880-81. 1879-80. 

Flour... ....bbls. 5,841,652 4,845,620 6,007,609 2,976,057 
Wheat..... bush. 26,181,553 31,261,911 36,610,519 45,921,546 
Corn.... cocccccse $2,132,123 48,728,817 72,639,784 93,916,042 
Panes. aéedesce 30, 953,935 22,964,939 24,760,671L 18,529,048 
cence cencce 4.65 1,783 2,166,669 2,215,588 1,800,294 
RVG ccoe cocccccee 93,000,499 1,685,16 67 1,803,608 1,722,714 
Total grain .... 137,265,839 106,867,503 142,565,170 161,889,644 


Below are the rail shipments from Western lake and river 
ports for four years: 








1883. 1882. 1381. 1°80. 

Week Week Week Week 
Sept. 1. &epl. 2. Sepl. 3. Sept. 4. 
Oe SCti‘i«‘CS 63,654 102,293 133,812 10u,08 1 
Wheat.. Saenee caaees iS | ish 265, 805 > 689,975 405,011 4 16, 609 
iis. | tase ie es destmslidastdiintinds GO5,853 VSO YL 1,257,819 582.97 4 
Oats.... seeeee evsesees 1,624,308 1,551,759 634,638 985,182 
CC Ee 14,817 16,593 117,141 58,048 
ae peceecesee scene 97,321 07,393 61,736 59,517 








Total....ccce --cececee 2,097,604 2,745,615 2,517,395 2,132,330 
The rail and lake shipments from same ports for last four 


weeks were: 








Week Flour, Wheat, Oorn, Oals, Barley, Rye, 
ending— Odbdis. bush. bush. bush. ~ bush. bush 
Sept 1...169,752 1,678,109 3,299,196 1,697,948 14,217 177,963 
Aug. 25...193,375 2,296, 410 1 975. 674 1,362 604 9,623 261,854 
Aug. i8...139,520 2,584,957 2,541,228 934, '932 13,345 221,493 
Aug. 11...148.481 1,479,511 2'183, 826 817,666 8,678 58,423 
Tot.,4w...651,078 8,039,017 10,007,924 4,813,150 46,463 719,733 
4w’ks 82..633,151 $.376,089 4,651,193 5,309,935 39,656 195,020 


The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 1 follow: 





Fiour, Wheat, Oorn, Oats, Barley, Rye, 

vdls. bush. bush. bush. bush. bush. 
New ae sence 120, +4: 1, — 330 SLLGRS O72478 § .cce-- 20,204 
ae 67,6 »20) 206,059 8 1 9d eo ere 
2 ewer aaa dike 985 sa deltas 11,500 i . err 
Montreal....... 19,447 385,575 142,795 Me gceces 450 
Philadelphia. we tet 230,300 30.300 133,150 ..c«.- 5V0 
<8 23,337 801,402 49,412 22:288 seceeen Geeee 
ey Guenas.. 5, 337 400 8,123 a << euigkes netted 
Total week... 257,053 2,470,257 1,269,072 1,224,450 3,250 64,394 
Cor. week ’82.. 230,890 4,313,620 662,051 1,924,544 1,200 3,706 


The total receipts at the same ports for the period from 
Dec. 25, 1882, to Sept. 1, 1883, compare as follows for four 
years: 

















1882-33. 1881-82. 1880-81. 1879-80. 
Flour..... ..bbls. 8,850,366 7,396,38 b 8,666,220 6, 979 096 
Wheat ..... bush. 39,059,133 48,634,822 65,172,130 82 2,208, 400 
IT. .06 eeeceeeve 99,834, aid 22.897,489 76,013,029 103, ‘587, 742 
AUB... weeeeeere IY 007,245 ; 18,276,9 93 19,366,305 15,804,447 
Barley. ....-.0... 2,219, 76) 2,292,783 2,029,753 1,592,998 
FO. coe cocceeeece 2}883,93) 1,961,617 954,210 1,245,704 
Total grain ....123,094,455 93,165,709 61,555,452 204,439,291 
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The exports from the several seaboard ports for week ending active, but few large transactions were reported, and colored 























Sept. 1, 1883, are shown in the annexed statement: cottons were mostly quiet, because jobbers have not yet dis- 
EN posed of the goods of this class bought at the late trade sales. 
en Flour. | Wheat. Oorn. Oats. Rye. Peas. | Agents’ prices have not materially changed on the most staple 

Bois. Bush. | Bush. | Bush. | Bush. | Bush. | Cotton goods, but a reductiou of Ac. per yard has been made 

New York) 56,626) 345,612 718, 270 1,762| 235,123 423 | on some makes of brown sheetings, in which the fabrics of the 

Portiand.| ee) rr] OPO] cn] ite] rit: | Atlantic Mills participated. The jobbing trade in plain and 

Montreal. 18,255) 264,752  . ae 583 15,445 j ive 

ce waiol 119°571 2687 a colored cottons was quite active, and fully up to the average of 

Baltim’re ee ee et deel. ~<a former years at a like period. Print cloths were in moderate 

N.Orl'ns BB] —_anocee{ _cevece| _oeevee| ceases] _ encores demand and steady at last quotations, and a fairly good 

aa 7. 128,988 938,710 1,862} 235,706) 15,868} business in prints and ginghams was done by agents and job- 
’me time ‘ 

1882. -.| 172,269/4,013,564, 5,445, 11,4281 «91,922/ —-6,408 | bers alike. 























Domestic WooLEN Goops.—There was a steady call by 
clothiers and cloth and dry goods jobbers for small parcels of 
heavy cassimeres and suitings, worsted coatings, &c., resulting 


The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 
































lies | Wheat. Corn. in a fair aggregate business, and orders to a moderate amount 
Exports | ‘a : were placed for clothing woolens adapted to the spring trade. 
* 9 6 . . 

Wien | Weak, | Week, | Weom, | Wook, | Wook | Weom, Operations in the latter were, however, conducted on a most 
Sept. 1. | Sept. 2. | Sept. 1. | Sept. .2. | Sept. 1. | Sept. 2. | conservative basis, confirming the belief that a good many 
Bbls. Bbls. | Bush. Bush. Bush. Bush. | light-weight clothing woolens have been carried over from last 

Un.King. 84,706} 111,268 788,624/2,457,415) 722,893) eveees Sati ; : : 
Dontinnnt 1635) 18250 548°351/1.556149| 120°335| 777, season. Satinets and Kentucky jeans were in fair request, and 
8.&C.Am| 10,892) 16,497) ........|  -..scece 58,659 1,148 | a moderately good business was done in cloakings, while the 

W. Indies} 16,611] 11,659, DeTE... <esevees 28,232) 4,192] 4 d for J loth poate 

Brit.Col’s| 20,331] 12:795| ,...-...] loses. 40 105 | demand for Jersey cloths was exceedingly brisk. Flannels 
_ Oth.c’nt’s 313 S50) -----00-| -eeeeee- | 8551) ....-. continued to move steadily, but blankets were relatively quiet 
Total... 128,938) 171,269/1,337,542/4,013,564, 938,710| . 5,445] in first hands because of the auction sale referred to above. 





sitio _ —— All-wool and worsted dress goods were jobbed freely, and 

The visible supply ot grain, comprising the stocks in granary | arents experienced a constant call for duplicate parcels of wool 
at the principal points of accumulation at lake and seaboard | suitings, sackings, cashmeres, fancy worsteds, &c. Hosiery 
ports, and in transit by rail and water, Sept. 1, 1883, was as | and knit underwear were in fair request, and a steady business 


follows: was done in fancy knit woolens, as cardigan jackets, nubias, 
Wheat Corn, Oats, Barley, Rye, . 
-... store at— hush. bush. - 3 bush. —, | ey scarfs, mittens, &c. 
ew York ........ 3,357,026 685,39 91,23% »180 sth $ : 
aa ee 100000 x. 58000 FoREIGN Dry Goons have met with increased attention from 
Albany aecnehthees | 1,500 25,400 46,200 ‘ aoe ye retailers, and a very fair trade in silks, velvets, dress goods, 
EEO occcvcces 625,612 20,72 52,20. 9, 52,07: ; ‘ , 
Shicago.......... 5 5,291, Sap 2.192.088 603000 21.000 537,000 &c., was done by importers and jobbers. Cloakings and cloaks 
Milwaukee penne On 75.8 : 3 ey Pot seceee 115,293 29,333] were fairly active, and considerable orders for spring woolens 
eneeses® eee ie 2 | ) ea gt . eeeees ercecee eecess ’ . = 
1,659,539 156,226 82,752  ...... 59,022 | (adapted to men’s wear) were booked by importers. For linen 
ono ‘ Aled 4 a . . . 
oy oneogg Ae 1G ----=- | goods, white goods, laces and embroideries, there was a steady, 


1,875,955 506,136 114,847 10,660 56,596] though moderate, inquiry, and prices are fairly maintained. 
186,341 30,537 10,902 8,578 54,725 _s : ew ‘ P _— sined 
611 148.751 42,586 1834 11; | Lhe auction rooms presented no features of special importance, 













































































































































































7) Pe! Senne 700 30.517 341 : Satins : 
120450 12519 52.347 29'812 15,501 and few of the sales were entirely satisfactory to the consignors. 
678,426 99.415 149.185 "003 _ 
4,301 84,195 190.354 ,0 63,561 : 
2191900 45.400 46.100  .2.... 23,900 imporiations of Dry Goods. 
= < » AOR ov FT » > . 7 : 
 2,266:725 130 852 ronan 210-8893) The importations of dry goods at this port for the week 
weisess aee a . Rey eee ending Sept. 6, 1883, and since January 1, and the same facts 
. Pere ei 4 Id ’ . Oye ° ° 
571,203 4,261,393 80,154 =... 149,732 | for the corresponding periods of 1882, are as follows: 
2,050,000 1,226,000 121,533 22,661 202,00u 
a 5m ¢ Riif= bb sg x = = 
Tot. Sept. 1,33. 21,404,798 11,337,814 4,199.107 271,102 1,527,854 3 8 emeZogs (8 2 Fmrose a ROgs 
Tot. Aug. 25,.’83. 20,714,251 10,266, 303 3,697,895 354,096 1,576,573 | & as Sa a4 = & ss Ss roe = - $2 moe 5 
Tot. Sept. 2.’S82. 12044 . 595 6,251,732 5,893,404 87,060 449,105] & ot or - S mS here ons = jek S25 
Tot. Sept. 3,'81. 19,507,648 22.657,173 7.067.456 370,333 510,672]) 2 $8 B:: 5: 4 ~F SE £:: Fs 9) | 2: Fie a 
Tot. Sept. 4,’380. 14,715,495 19,011,298 1,625,853 264,407 573,613/ F §; B:-:'& BS: @:::: 6! |: Sri: 4 
«CGS B.i:ig S Bt getseol |: geri: g 
Ser riitiel |S EB: siiitel |: Tisite a 
ABP orii;ie e Be ririiS) ib ciie® 
THE DRY GOODS TRADE. We MES REL Ge SSR? REED 8 e. 7 
= | 3 ~ z 
Fripay, P. M., Sept. 7, 1883. | 5125 | tremsioen ei polwetwn |Bla|) ponem IS ieale 
m . . , to} ew! INAWO GU) RM) wee se [Siel eaowa [Ss SVS 
The most important feature of the past week’s business has | ©! wel woonr F Cl wll RS Flcol moore |: ae Z 
° ° e . ° P bo, bo Ww} bo to 
been a substantial improvement in the jobbing trade, which has | 75| tan} we ow 13S] toe mt 09 3 wi rrmoaee fq!” Se 
, . Sa: he a al +1] ©] OO] Pimaod (ED) Sa] woame |Uisi Bascon Isles 
become quite active, not oniy in this city, but at nearly all| =| SS) ae22N (Z| SH) Shan [S| ASKER RwM) S| ee 3 
. i , . 2) OW] PDAs. Ql) On|) SNeRK ek FO) eee If 7 
prominent distributing points throughout the country. There So me Se == 7 G| Soul mers (gic = BAI S [NS S 
was, consequently, a freer demand for both domestic and foreign | ~~ S | P 3 
goods at first hands, and altogether the volume of business has | 3! Stl ae ee |2/3)Eula- (2 Sl aceow |B) BF 
. rr $9] SE) EASON [ple | SH] SHALL [EIS | PPOPS Wl & bn 
been of very good proportions. The event of the week was 4] w|e&m| baewe [zl] eR) Dewey ER) UkOUR [8 = 
. — ~ | Oe] Uslooe Bim | OO] reDwny 5 2] SDE Oe q, |e 
trade sale of 6,500 cases blankets, horse blankets and lap robes, | #! #2! canes Se pe Sls 
e ° . - es 
the production of several well-known,mills. “The sale was very] ©) | Uo pen (GIS) 35] ermee [FU] Za ~ 13 
° ° ° a ea iea<a4e @ b ~~ eevas > I~ eee. se" . 
largely attended by jobbers and leading retailers from all parts & | Se | ASeer - 2| SS | Seeee z 3122322. S|) |F 
. 7 ~ * a> pe Aa, Om * - C> Ore 2 he = @ 
of the country, and the large line of merchandize was promptly | FI SSiSSSak iciei Sri foees Sizi SlS2s is | eZ z 
closed out and widely distributed. The prices obtained were| 2; S3| SR2Se Z “| S81 2SS5SS lzis! SSens Ha > 
certainly low and by no means remunerative to the manufact- a As ay | AG iene Fs 
; ; os: Abe ha Mi cvs r 
urers (averaging from 15 to 20 per cent below agents’ quota- | %! Be] awww (Be) eu) amwee “Li otnek (F Fal® 
- P “TP SR | OP MOM PBA! SOL ee WeD Zio} HODBO |* | Sse 
tions), but perhaps as good as could be expected in the present | #@! er! fern © ee estes jj m1 CGD ~ Ibo m1 
o4e : io) 2 ol for) 
condition of the market for goods of this class. ‘There was also | ix | mo anitet len ne otal alte mise |~ a, ~ 
. . er) fork? ¢) @ ° Led ow) oS 2e. Oo > G ~ 
a public sale of rugs, mats and carpets (the production of the| =| ®w| oNRHS [O\r| Fa] WR YNo Fim | Om uS se] & Zale 
Glenham Mills) and the goods were all sold, but at low average | 3| $3| B2eee |"|a| S3| SSeas elS| Soses 18 [Pele 
xlenham J] ) an 4 ea » DUL al LOW average | SAS | SSEES SlUsSl HK oDoewn [rial ade wO 
prices, | e o 
7 1 . SITES] See ens SLES omen (ELE! ammo || BIE 
Domestic Cotton Goops.—The exports of cotton goods for| §} 52) SREa’ Sl toa} waeee (Fh! Somos #\ = - 
a . : © t Sate t En taints — | Sate | Sa tem tat Ze | In aches - 
the week have been 2,360 packages, of which 713 were shipped | %| $3| $8258 | |SI1SS|/ 22582 | Sl eeaee i* 4 2 
to China, 601 to Great Britain, 271 to Argentine Republic, 196 | 2-22 SSS°" | jel ont’ Namoo |) |A aIeon Sl, 
to U.S. of Colombia, 112 to Smyrna, 101 to Brazil and lesser a SIE) soaew | [El acon jo) o a 
quantities to other markets. There was a better demand for| $| ®2| $2523 21 223i Sssee Shots S| oI: 
° ° SL Po! ONSD@ON wo] FO) NAO ot ha & go 
plain cottons at first hands, brown and bleached goods, wide | % } t:% | Hminwe tal io | DONS co, mentomes |& | co 
. * or | Oa li owmrt Di Qn] sWonr Ol oe) * 
sheetings, cotton flannels,j &c., having severally been more! o! ao! Fnusso 1! HD! IIDAD al RwPwoO 
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Gestern Bankers, 


Commercial Cards. 








Montana National Bank, 


HELENA, M. TT. 
UNITED STATES DEPOSITORY. 
Capital, $250,000 


C. A. BRosDwArzE. Pres’t. A. G. CLARKE, V.-Pres’t. 
E. SHARPE, Cashier. 
G. FONES, i STATE BANK, - T. WALKER 
gy Incorporated 1875. Cashier. 
German Bank, 
LITTLE ROCK, ARKANSAS, 
Capital (Paid in) - = = = $250,000 
Prompt attention given to all business in our line. 


SORRESPONDENTS.—Donnell, Lawson & Co 
and the Metropolitan National Bank. 








Publications, 








Brinckerhoff, Turner 
Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARLO” SEAMLESS 
BAGS, “AWNING STRIPES. 
Also, Agents 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in stock 
No. 109 Duane Street. 








Zinancial Companies. 


Honesty Guaranteed 


FIDELITY & CASUALTY CO. 
OF NEW YORK. 


oleae of Banks, Railroads and Transportation 
<> anies, Managers, Secretaries and Clerks of 
Pub ie Companies, Institutions and Commercial) 
firms, can a | teenie from this Company at 
moderate cha 
fhe bonds of this Company are accepted by the 
courts of the State of New York. 
ACCIDENT INSURANCE. 
Policies issued against accidents causing death or 
es disabling injuries. 
information as to details, rates, &c., can be 
7 on application to head office, 170 Broad- 
way, N. 
Wwe. M. RICHARDS, Prest. JOHN M. CRANE, Sec’y. 
UDIRECTORS—George T. Hope,G. G. Williams, Geo. 
8.Coe, Charles Dennis, J. 8. T. Stranahan, A. B. 
Hull A. 8. Barnes, S. B. Chittenden, H. A. Hurlout 
- G. Low, David Dows, J. D. Vermilye, Alex. 
Mitchell, Wm. M. Richards. 


Fonds of Suretyship. 
NO OTHER BUSINESS. 
The Guarantee Co. 
OF NORTH AMERICA. 


Cash yay pOSSCSrcecorccocece eocccceccoceccoes rye 
Deposit with Insurance Department.......... 214,000 


President: Vice-President : 
Sir. ALEX. T. GALT. HON. JAS. FERRIER. 


Managing Director: EDWARD KAWLINGS. 
NEW YORK OFFICE: 
178 BROADWAY, 
D. J. TOMPKINS, Secretary. 


NEW YORK DIRECTORS.—Joseph W. Drexel, A. }. 
FPopkins. H. Victor Newcomb, John Paton, Dani e} 
Torrance. Edw. F. Winslow, Krastus Wiman. 


N oO. 





Auction Sales, 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 


STOCKS AND BONDS 


ON 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 7 PINE STREET. NEW YORK 


— Commercial Cards, 


——— 


OFFICE 
CARPETS. 


HOUSEKEEPERS AND OCCUPANTS OF ad 
FICES take notice. Before buying your Carpe ts 
Lineleum Oilcloths, or Mattings, c7llat BENDALL’S 
Misfit Carpet Store, 114 Fulton Sv... basement floor, 
Cheapest place in New York. 


Wire R ope. 


STEEL AND CHARCOAL 
IRON of superior quality 
suitable for MINING AND 
HOISTING PURPOSES, 
\\ Inclined Planes, Transmis- 
ston of Power, &c. Also, 



















Bfor Ships Ri ng, Suspen- 
A sion po dey ge | — 
Ferry Ropes, & large 


Oe/ stock constantly e hand 
: from — av Soatres 
STREL AN, AND TRON ROPES 
for Mining pu manu- 
— factured to order. 
JOHN W. MASON & CO,, 
,.43 Broadway, New York. 


Joy, Lincoln & Motley, 


SUCCESSORS TO 

E. BR. MUDGE, SAWYER &« CO., 
43 & 45 WHITE STREET, 15 CHAUNCEY STREET, 
NEW YORK, BOSTON. 

AGENTS FOR 
Ocean Mills Co., Atlantic Cotton Mills, 
Peabody Mills, Chicopee Mfg. Co., 
llerton New Mills w ee 5 mfg. Co,,. 

Saratoga Victory Mig. Co., 

osiery and eee Waite. 


° “ 
Bliss, Fabyan & Co., 
New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 


AND SHEETINGS, 
PRINTS, DENIMS, TICKS, DUCKS, &c. 


Towel. . Quilts, White Goods & Hosiery 
Drills, Sheetings, dc., for Export Trade. 


SAMUEL BUDD. 


Fine Custom Shirts our Speciaity. 
Over Twenty Years’ experience war- 
rants the assertion that our Dress 
Shirts are unequaled for style, appear- 
ance and workmanship. We guar- 
antee in all cases a perfect fit. 

SAMUEL BUDD, 
Broadway & 24th Street, New York. 





: Publications, Ke 


ss Its Value Inereases Every Year. os 


Churchman, N. ¥ 


THE GREATEST LIVING 
Authors, such as Prof. Max 
.?' Maller, Right Hon. W. E. 
Gladstone, Jas. A. Froude, 
Prof, Hux ey R.A, Proctor 
we | Edward A, reemanu, Prot. 
| | Tyndall, Dr. W. B. Carpen- 
» ter, Frances Power Cobbe, 
Poresser rw yt Smith, 
are Duk Argy ll, Wan, 
MI iss ackeray, 
T Mrs. ny uloc eeCraik dieco. 
MacDonald, mrs. Oliphant, 
Jean Ingelow, T rane nee Vs 
W.H.Malleck,W.YV Story, 
—eEE Matthew Arnold, Wiaakia’ 
Tennyson, Browning, and many others, are re- 
presented in the pages of 


LirtTE.Lu’s Livinc AGkr. 


THE LIVING AGE has been published for nearly 
forty years,and has met with continuous commen. 
dation and success. Weekly Magazine, it gives more 
than 


THREE AND A QUARTER THOUSAND 


double-column octavo pages of reading matter year- 
ly. It presents in an inexpensive form, considering 
its great amount of matter, with freshness, owing 
to its weekly issue,and with a satisfactory com 
leteness attempted by no other publication. the 
est Essays, Reviews, Criticisms. Serial and Short 
Stories, Sketches of Travel and Discovery, Poetry, 
Scientitic. Biographical, Historical and Political In- 
formation, from the entire body of Foreign Peri- 
odical Literature. pram 
is theretore invaluable to every American 
reader. as the only satisfactorily fresh and COM-.- 
PLETE compilation of an indispensable current 
literature,—indispensable because it embraces the 
productions of 


GHE ABLEST LIVING WRITERS 


n all branches of Literature, Science, Politics and 
Art. 











Published bely ry A at $8 00 per year, free t 
postage; or for $1050 THE LIVING AGE and any 
one ot the American $4 Monthlies (or Harper’s 
Weekly OF. 1 will be sent ~ a year, postpaid 
or for #950 THE LIVING AGE and the Ss. Nicholas, 
or Lappinestt’ 7 ‘Monthly. Address, 





HAND-BOOK 


OF 


Railroad Securities 


JULY, 1883. 


DESCRIPTION; IN NCOME; 
PRICES; DIVIDENDS. 


CONTENTS. 


Railroad Securities.— 

A STATEMENT OF THE STOCKS AND BONDS 
OUTSTANDING, AND THE EARNINGS for Four 
Years Past, of all Railroads whose securities 
are sold in the markets of New York, Boston 


Philadelphia or Baltimore. 


Highest and Lowest Prices, Monthly.— 
UNITED STATES SECURITIES—For 
1882, and to July in 1883. 
BONDS AND STOCKS IN NEW YORK—For the 
year 1882, and to July in 1883. 


the year 


BONDS AND STOCKS IN BOSTON—For the year 
1882, and to July in 1883. 

BONDS AND STOCKS IN PHILADELPHIA—For 

, and to July in 1883. 

BONDS AND STOCKS IN BALTIMORE—For the 
year 1882, and to July in 1883. 


the year 1882 


Range of Prices by Years.— 

YEARLY RANGE OF ACTIVE STocks in 1881, 
1852, and to July, 1883. 

Dividends.— 

VIVIDENDS ON RAILROAD STOCKS sold at the 

York, Boston, Philadel- 

phia and Baltimore, paid prior to July in 

1883, and during the six years, 1877-18382 

inclusive. 


Exchanges in New 


Railroad Earnings.— 
Gross EARNINGS by months since Jan. 1,18380 


Price in Red Leather Covers, - - $1 2 


To Subscribers of the Chronicle, $1 00 


WILLIAM B. DANA & CO., 


79 & 81 WILLIAM STREET. NFW YORK 





Insurance, 


MUTUAL LIFE 


INSURANCE COMPANY 
OF NEW YORK. 
F. S. WINSTON, President, 
ISSUES EVERY DESCRIPTION OF 
LIFEd ENDOWMENT POLICIES 


Rates Lower than other Companies. 
ORGANIZED APRIL 14TH, 1842. 








LITTELL «& COo., Beston. 


ASSETS, $95,000,000. 











